The Secretary 

Senate Select Committee on Superannuation 

and Financial Services

Parliament House

CANBERRA ACT 2600

super.sen@aph.gov.au
This a submission to the Senate Committee from a CSS superannuation pensioner.  I wish to have my situation and that of many others taken into consideration. 

I request that the Senate Select Committee on Superannuation and Financial Services take the following points into account in its consideration.

At the introduction of GST aged pensions were increased by 4% as compensation for the anticipated inflation but no adjustment was made to CSS/PSS pensions and they will not be adjusted until 1 July 2001.  So those pensioners are feeling the bite of GST with no balancing increase in their financial resources.

The CPI is an inappropriate method of indexation for CSS/PSS retirees, based as it is on price movements in many items (eg mortgages), largely irrelevant to this age group.  To maintain the real value of pensions, which contributors understood to be the key benefit of these schemes, a better method should be developed.

I am dismayed that so little publicity has been given to this Inquiry at the quietest time of the year - alleged by many to be a ploy for minimising public input.  .  (I knew of the inquiry only because a friend sent me a copy of the terms of reference on the very day that submissions are due.)  

If the Committee wish to be productive and to be seen to be sincere in their investigation perhaps they could consider publicising their deliberations and possibly advertising on the media for further input from those affected who may still not know of this Inquiry.
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