Sent:

Wednesday, 24 January, 2001

To:

super.sen@aph.gov.au
Subject:
Submission to Senate Select Committee on Superannuation and



Financial Services

Dear Senators,

Twelve months ago I retired from the Commonwealth Public Service after 43 years service. I worked hard in numerous positions within Australia and overseas, and was honoured to have been awarded the Public Service Medal.

The two main reasons for my staying with the Service for so many years were job satisfaction and the prospect of a retirement pension (super) indexed regularly to keep pace with cost of living increases. I understand that the current method of adjustment is based on a formula which is less reflective of the real cost of living than it once was. I assume this was a factor in changes to the Parliamentary Pension Scheme which is indexed against movement in average weekly earnings.

Having served my country well for so many years, I would feel let down if my present superannuation were not adjusted in line with real changes in the cost of living as measured by something like AWOTE. From what I can gather this is a more accurate measure of the cost of living for a retiree than the current CPI index. I would also hope that such adjustments are made more frequently than annually.

I support the work of the committee and hope that a fair method of adjusting self funded pensions can be agreed.

Yours faithfully

Warren Butler

8 Cousin Place

Chisholm, ACT, 2905

Phone 62923616         

