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644 Dorans Road
Sandford Tas 7020
{03) 62 488073

27 May 2001

Ms. Suc Morton

Secretary

Senate Sclect Comumittee on Supcrannuation &
Financial Services

Parliament House

Canberra ACT. 2600

Dear Ms. Morton,

As a follow up to the Senate Select Committee Hearing held in Hobart on Friday 18 May 2001, we supply
vou with the following information:

{n Pigpott. Wood & Baker - Morigage Rates list 1984-1905,

Mr, P. Creswell, indicated that Garrisons did not supply clients with the gross interest and net
mterest rates. This is incotrect in our case, where Mark Hudson {Financial Adviser-Garrisons)
did supply us with this information in late 1996 (copy enclosed).

(2 Reasons for Decision re: Mark Hudson and ASIC (copy enclosed).

{3) Garrisons Advertising Pamphlet 1996 (copy enclosed) - relevant information highlighted.

(4) Pages from Investment Portfolio prepared for ns October 1996 {copy enclosed) - relevant

QP« information highlighted.
O} N a 5 Pages from Investment Portfolio prepared by Mark Hudson for another client May 1996 (copy
XX enclosed) - relevant information highlighted.

109\ ?.\@ (T (a) Letter prepared by Mark Hudson - signed by us, 13/1/1999 to Ware & Partners mstructing
N total redemption of funds.

W
G {(b) Letter fromn Ware & Partners - 31/5/1999 - to Garrisons indicating the loan (J. Doddridge)
$20,000.00 repaid. (this amount should have been returned to our fund via Garrisons)

{c) Letter of Investment from Ware & Partners - 31/5/1999 * - to Garrisons advising that the
$20,000.00 was reinvested with M.L, Barwick. (this was contrary to our instructions as 7{a)
above)

This error on the part of Ware & Partners should have been noticed by Garrisons. We discovered
it by accident early January 2001 and without Garrisons assistance, we handied the redemption.
(note) we received "an unreserved apology” from Noel Ware, but Gartisons are not taking any

of the blame. It is obvious they did not have a clue where our money was!!

* Mr. P. Creswell, in his evidence to the Hearing, stated that "no Garrisons client's money had
been invested into SFMF's subsequent to December 1998",



page 2

(8) Senator Lyn Allison was interested in how and why people were unable to obtain information
from the Law Society.

November 1999 the Law Society inforined Peter Worrall (Court appointed Manager
for Lewis Driscoll & Bull), that the Society would not make an application for a
Defautt Order in the Supreme Court.

7 February 2000 the Sierinks made a request lo the Society to supply them with a copy
of the recommendation made to the Society by their appointed Connsel, together with
the relevant Minute in which the Counsel deliberated this matter,

21 February 2000 the Society replied advising that they were under no obligation to
provide the requested information.

22 February 2000 the Sierinks repeated their request, but now under the Provisions of
the Freedom of Information Act,

13 March 2000 the Society replied advising that they were not subject to the Provisions
of the Freedom of Information Act.

5 April 2000 the Sierinks made application to the Ombudsman for review of the Society's
decision,

29 Angust 2000 the Ombudsman upheld the Sicrinks request for the information as
requested from the Society pursuant to section 48 (4) of the FOT Act 1991

14 September 2000 the Sierinks repeated their request to the Society.
26 September 2000 the Socicty refused.

4 October 2000 the Sierinks made application for Legal Aid to take the matter to the
Supreme Court.

4 Decetnber 2000 Legal Aid granted. The Sicrinks werc advised by Roland Browne
of Legal Aid that should their case [ail, the Society could apply to the Judge for costs.

30 January 2001 letter from Roland Browne to Altorney General (Dr. Patmore) with
the request that the Attorney General initiate the proceedings as a matter of
sigmificant public interest.

21 March 2001 Roland Browne reminded the Attorney General of his request,

12 April 2001 letter from Dr. Patmore to Roland Browne indicating that the Solicitor
Genceral has advised him (Dr. Patmore) that " Mr. Sierink has a legally enforceable
right to the information requested from the Society.” Dr, Patmore advised that he
could not accede to the request to initiate proceedings,

30 April 2001 the Sierinks requested the Society to reconsider their refusal.

14 May 2001 the Society replied in the negative. (copy enclosed)
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Tt has been noted that Centrelink have indicated their willingness to assist affected people.

We are relicved that at last this serious matter, which has been devastating for so many innocent people,
has been brought out into the open and will, hopefully, be sorted out.

Should you require more information, we would be happy to assist.

Yours sincerely,

n

- L

/ Arnold & Maureen i



PIGGOTT WOOD & BAKER
3rd March 1995 Barristers & Solicitors Qur Ref: MB:CJH

Mr. Mark Hudsan
Garrisons

178 Macquarie Street
HOBART TAS 7000

Dear Mark

RE: PWB MORTGAGE RATES: GROSS AND NET TO INVESTOR

Date Gross % Net Rate to Investor %
1.1.84 _ 14.50 13.92
1.1.886 16.00 15.36
1.5.86 . 17.00 16.32
1.12.86 16.50 15.84
15.10.87 15.50 ' 14.88
15.1.88 14.50 13.82
15.2.8S 18.50 14.88
1.4.89 16.50 ' 15.84
15.6.89 17.50 16.80
15.8.89 18.00 17.28
15.6.90 17.50 18.80
15.8.90 17.00 16.32
15.11.80 16.00 15.36
15.2.91 15.20 14.88
1.4.91 14.50 13.92
15.6.91 . 13.50 12.66
1.1.92 12.50 ' 12.00
15.6.82 11.50 11.C4
1.10.92 10.25 9.84
1.9.93 9.75 ' 8.36
15.11.94 10.75 10.32
15.2.95 11.50 11.04
Yours faithfully

PIGGQFT WUQD & BAKER

Per;

MICHAEL BURKE

PARTMERS Johr Turner Pater Hill Michael Foster, Grani Kench. Audrey Mills. Leigh Sealy, Peter \Wood
ASSOCIATES  Craig Rainbird, Christing Schokman, Clivia Garvott, Glenn Turnor, David Smith
CONSULTANT Bruce Piggor CB.E
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1.2

2.1

Reasons for Decision

The Notice of Hearing

By wnrtten notice dated 3 Apnl 2000, Australian Securities and Investments
Commission (“*ASIC") informed Mark John Hudson (“Hudson™) that ASIC will hold a
hearing in private under Corporations Law $837 to determine whether ASIC should
make an order under Corporations Law 5829 or 5830 banning Hudsen from doing an act

as a representative of a dealer or investment adviser.

3

The written notice was signed by me as a dclegage of ASIC for the purposes of the
decision. The notice was accomnpanied by a d.ocumcnt entitled Grounds of Hearing and
a list of copy documents which ASIC had relied upon in issuing the written notice, A
copy of each of these documents was éupplicd to Hudson. Following an adjournment
of the original date for the hearing, Arthur Robinson & Hedderwicks, the solicitors for
Hudson, delivg:rcd to me, as ASIC’s delegate for the purposes of the hearing, a folder of
submissions and accpnmaﬁying materials dated 29 June 2000 in answer to the notice of

hearing and the grounds of hearing (“the Arthur Robinson & Hedderwicks®

submission™).

The Hearing

By agreement with Hudson’s solicitors, a new date for the hearing was set and a
hearing was conducted in Melbourne, at ASIC’s Victorian officers, on 17 July 2000,
before me. Mr Mark Moshinsky of counsel appeared at the hearing on behalf of

Hudson, who also attended the hearmg with a Tepresentative of his employer, Phil

&



Creswell. In addition, Hudson's solicitor, Tomo Boston of Arthur Roby;
mson &

Hedderwicks was also present together with two junior employees of that f
.

3 The Grounds of Hearing

3.1 The Grounds of Hearing provides that:

(a)
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(b) ASIC has reason to belicve Hudson has not performed efficiently, honestly and
: ; , an

fairly the duties of a representative of 3 dealer on the basis that:

(5 0283



4.1

()

adviser on the basis of al of the foregoing.

Generally

Hudson is an experienced financial adviser having heid a proper authority from his
employer Garrisons Pty Ltd (“Garrisons™) since 15 Apnl 1992, Heisa Bachelor of
Commerce from the University of Tasmania. He s ajso a chartered accountant; g
certified financial planner; a registered tax agent; 2 member of th= Australian Institute

of Company Directors and a member of the Southem Tasmanian Chapter of the

e 07-63
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Financial Planning Autherity. ASIC's records show he was bom on 26 January 1967

Accordingly, at the time of the hearing, Hudson was 33 years of age.

4.3

Generally speaking a SMIFis a contnbutory mortgage scheme in which:

(a) investors’ funds are pooled together by a law finn:

(b} those funds are lent to a borrower by a law firm on the security of a registered first

mortgage over real estate;

on behalf of the investors; and

(d) the law firm manages the imvestment - meluding payments and Tepayments of
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Under an cx:mptibn granted by Australian Securities Commission {as ASIC was
known) SMIFs have, until‘}ecently, and at all relevant times for the purposes of the
hearing, enjoyed an exemption from the fundraising provisions of the Corporations
Law. Accordingly the SMIFs which were recommended by Hudson were not required

to issue a prospectus or otherwise comply with the prescribed interest provisions of the -

Corporations Law.
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4.9

4.10

It was also common ground that from late 1398 SMIFs recormmended by Hudson
expentenced financial difficulties. It is not clear whether those difficulties weTe caused

by:

(a) defaults by borrowers;

(b) impropﬁety by any of the law firms;

(c) a downturn in the price or value of Tasrnanian real estate; or
(d) a combination of any of those factors.

There is evidence that interest payments ceased or became irregular and that the

guarantee over such payments offered by Piggott Wood and Baker ceased.
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8. Section 829

8.1 It follows from the foregoing that I have found Hudson has contravened two securities
laws, namely s831 and 5995, and on those bases, ASIC i3 empowered, under s330 tg
prohibit Hudson esther permanently or for a specified period. There are several factors

which I think I need to take into account in assessing whether a prohibition order

should be made.

9. Discretionary factors




9.13  For this reason, I think it is appropriate that the risk to the investing public be avoided

In the way set out int 5830 and, for that reason, [ have decided to impose a banning order

for a specified period of 6 months.

5.14 I have also decided that it is appropriate to make an exception under s831 to allow
Hudson to continue to act as a representative of Garrisons during the 6 month period
subject to conditions which restrict Hudson to Garrison’s recommended or approved

list of fmancial products and which require Hudson to complete successfully the course

described above. In other words, Hudson camnot act as a representative of any person

oter than Garrison fr 6 s

Gy
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- Ultimately, the amount of superﬁsion which Garrisons chooses to exercise
over Hudson is a matter for Gan-iso_ns. Garrisons has an obligation in this regard: that I
mclude no such requirements in the ordar should not give the appearance I think those
5leps are unnecessary or inappropriate fér Garrisons to adopt voluntarily in the

discharge that obligation.

9.15  Accordingly, I order:

Pursuant to Corporations Law 5850( 1), ASIC prohibits Mark John
Hudson from acting as a representative of a dealer or of an investment
adviser for a period of 6 months from the date of this decision and,
pursuant to Corporations Law 583 I(1), Mark John Hudsen is permitted

" to act as a representative of Garrisons Pty Ltd on condition that:

{(a) he does not act as a representative of Garrisons Pty Ltd in any way
which involves a financial product that is not on a list of financial

products recommended or approved by Garrisons Pty Ltd;

(b) he successfully completes the Graduate Diploma in Financial

Planning offered by the Institute of Chartered Accountants; and

(c) if he does not successfully complete that course he shall mform
ASIC in writing forthwith of that fact for the purposes of a
variation of this order under Corporations Law s831(2) to ensure

Hudson successfuily completes the course or a course of su'mlar

dhoee?
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standard and content and, if necessary, so that the prohibition

period may be extended to accommodate that circumstance.

DATED this 4th day of

August 2000

Mark Steward

Delegata

’S:;'\ 0e??
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SPORT IS NOT OUR GAME

But there’s one field in which we excel.

WE'RE A LITTLE GREEN IN THE GARDEN

Butl we’re specialists at nurturing growth in any climate.

AND MUSIC IS HARDLY OUR FORTE

But we’ll orchestrate your every financial need.

GARRIS

FINANGIAL & RETIREMLNT SPLECIALISTS

IT'S ALL WE DO.




“WELCOME TO GARRISONS”

Financial Security
Financial security is not always easy to
'achieve partiCul'arIy when the rules and
regulattons concernmg superannuation,
pensmns and taxatlon keep changmg
Planning ahead for your future and
protectlng your assets is a task that
needs cont;nuous monltonng and

. readjustlng throughout your I|fet|me

Introducuon

Your frrst appomtment Wlth a

_ Garrlsons semor fmancaal planner |s a S

_ | gettlng to know you meetlng lt helps us '

both assess whether we can work

- together and if We are- able to provrde you l,- : o

- With a valuable ser\nce

There is no cost or obllgatuon

mcurred on your part for th:s meetlng |

: Engagmg Garnsons-' e

| .'We W|I| dlscuss your fmancral goals and if

you decrde to engage our- services we W|II o

need to understand your flnanc:al

51tuatron more fully We Wlll mveshgate

research and apply our expenence to ..

help you reailse your flnanclal goals

Design and Preliminary Plans
By this stage we will have applied many
hours of work to your financial
objectives. This will be the first tangible
result that will provide for further

dascussmns on the ba3|s of our prelrml—

~ nary concepts, -optrons and strategies.

Fmal Plan and
Implementaaon

: Once we agree on a plan we will begm EE

[mplementat:on in full and on tlme
We make sure the recomrnended

mvestments are ful!y reglstered

‘_‘_:onto our co ,'prehenswe mon:torlng

and reportmg system

szetzme Clzent S ervzces
o Our commltment rs to ensure that

your mvestments are monltored :

regularly and rev:ewed wrth you. L

Our monltonng also enables us to

o keep up to date W|th changes |n

' superannua’non pensrons

o somal secunty, taxataon and

_ _ mvestments

Of course, if your crrcumstanc_es_

change, or you would like to talk
over a financial mat_ter,' you are =
entitled to simply call ‘to arrange

an appointment with a s.enior

planner at any time.

GARRISONS




It’s all we do

When it comes to financial and retirement

advice we have earned our reputation as

leading specialists for one simple reason,

it's all we do.

We all have the same concerns
about the future. We share your goals,
to get the best possible returns from
the money that you put aside.

In short to get the best out of life.

A History of Growth
For over 10 years Garrisons has planned
for over 6,000 clients. They have entrusted
us to recommend and adwse on over $500

million worth of investments

1984 to offices in most States. We have

developed a range-of personal financial

use throughout thetr lifetime.

The Indwzdual Approach

‘When starting out we like to ensure that
you need. We also like to get to know you,

in g position to help.

Besides learning about your financial
‘goals, we also take into account your
investment security requirements and the
types of investments or insurances with
which you are comfortable.

We explore every opportunity
and look at all possibilities to help you

make the most of your plans.

: It is our uniqu'e planning style together

with the satisfaction of our clients
which has earned us the
reputation as financial and

retirement specialists.

Our business has grown from one office in

services our clients and their families can

-you have as much information about us as

what your plans are, and whether we are ’ '

GARRISONS

INTRODUCING GARRISONS

Specialist Services
Some of the specialist services
we provide include:
Retirement and redundancy planning
Tax advice and tax returns
Estate planning
Investment evaluation and reporting

Specialist banking services
Sharebroking
Superannuation advice
Pension r_n'aximising'

Risk protection and evaluatioh
Investmént monitoring .e_i.nd reporting

Lifetime ciient entittements '

. Savings and qugeting _




GARRISONS

FINANCGIAL & RETIREMENT SPECIALISTS

INVESTMENT PORTFOLIO

FOR

Mr A and Mrs T Sierink
644 Dorans Road

SANDFORD TAS 7020

Prepared by:

Mark Hudson, B.Comm., A. C.A.
Authorised Representative

Garrisons Pty Ltd

"Huonden"

178 Macquarie St e,
HOBART 7000 "

Phone: (002) 34 6577

DATE: 25 October 1996

Mark Hudsen is a holder of a PROPER AUTHORITY with
Garrisons PTY LTD {A.C.N. 009 556 370) Licensed Securities Dealer

"HUCNDEN" 178 MACOUARIE STREET, HOBART, TASMARNIA 7000
TELEPHOMNE {03) 62346577 FAX (G3) 82310942

/\

GARRISONS PTY LTD A.C.N. 009 556 370 LICENSEL DEALER IN SECURITIES

e e o i i i i e e s L B S o B e i
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GARRISONS

FINANMCIAL & RETIREMENT SPECIALISTS

25 Qctober 1996

Mr A and Mrs T Sierink -
644 Dorans Road
SANDFORD TAS 7020

Dear Mr and Mrs Sierink

Thank you for consulting Garrisons Pty Ltd in relation to your financial planning.
Following our recent discussion we are pleased to present the following report for your
consideration.

Prior to making any recommendations and outlining various options in this report, it is
important that we properly understand your present and likely future financial position.

Your circumstances as we understand them from discussion may be summarised as
follows:

PERSONAL

“HUONDEN" 178 MACQUARIE STREET, HOBART, TASMANIA 7000
TELEPHONE (03) 62345577 FAX (03) 62310942

/\

GARRISONS PTY LTD A.C.N. 009 558 370 LICENSED DEALER IN SECURITIES




GARRISONS

Security and Performance:

It is of major concern to you to ensure your funds are in a secure, yet productive
environment. You do feel comfortable investing a percentage of your funds into balanced .
and growth investments, with possibly higher returns.

Social Security:

You wish to maximise any potential Social Security benefits in future years. Upon the both
of you retiring/resigning we will consider the available benefits, and how best to place
investments.

@
Inflation:

You require your funds to retain their real value over time.

Taxation:

You wish to minimise the effects of taxation

Quality Management:

Your funds should be invested with well established and reputable managers and should be
monitored on a regular basis. Funds should be spread across fixed interest investments,
which include term deposits, debentures, and first mortgage, and balanced and growth
investments, which include shares. @

Access te Capital: -

You wish to have access to your capital at any time if the need anses. -

GARMISONE MY ITHR A CROI0W o548 270
21 INFORRATION AMD ADVICE i SOLELY SOR THE USE OF TH TO WHOR 1T 1S PROMV /2 GIVE MO WARRANTY 1M RELATION THERETO AND DISCLAIM
AMY LABITY WD AT ARIST PR Aty PENSON OTHET THAN THE PERSORN TO WHOM 1T 5 DIRSCTED, AGTING ON SUCH IMFORKATION

FaN




GARRISONS

Different styles of investments are available to be matched to the profiles that different
investors have.

The main investment styles can be summarised as follows:

Capital Secure investments which are designed to give a high level of security.

Capital Secured investments generally invest in term deposits, first mortgage, bank bills
and government bonds.

Capital Stable investments which are designed to give a reasonable level of security
together with a rate of return that should normally be higher than that achieved by a
capital secured investments.

Capital Stable investments can have some sharemarket or property exposure, although the
amount of such exposure is usually limited to no more than 30% of the investment
portfolio.

Balanced investments usually allow the investment managers a great deal of discretion so
that they may manage your money with the objective of maximising returns. A typical
balanced investment will have money spread between bank bills, government bonds,
Australian and overseas shares and property.

A balanced investment will normally experience greater volatility than a Capital Stable
investment, although there will over time be the potential for greater returns.

Growth investments predominantly invest in sharemarkets in Australia and overseas, and
generally have the objective of maximising returns over time. As a consequence, growth
investments are normally quite volatile and are only usually suitable for those investors
seeking aggressive returns over the longer term.

Investment managers set risk/return parameters and manage their investment portfolios
with these parameters in mind. Depending on the investment profile chosen, investment
managers generally attempt to limit the extent of investment volatility so that even if there
are market crashes, the investments will come back to breakeven as follows:

Capital Secure 1 month
Capital Stable 1 year
Balanced 3 years
Growth ] 5 years

The above timeframes provide a useful general guide as to the volatility of different
investment profiles. It is however, a general guide only and may vary from fund
manager fo fund manager.

GARHISONS 1Y LIk AC N 009 536 370

ALL IMECHAMATION AND ADVICE 18 SULELY FOM THE LUSE OF THE PERSTN [0 WHOM iT 15 PROVIDED. WE GIVE ND WRARRANTY I RE_ATION THERETC AND DISCLAIRM
AHY UAGILITY AHICH [ARY ARISE FROM ANY PEMSON OTHER THAN THE PERSOMN T WeOkA (T 5 MIRFITED. ACTING O SUCH INFORMATION

‘@



GARRISONS

Mr and Mrs Sierink, we believe that the above options are suitable strategies for you to
use to help achieve your financial objectives.

Through our comprehensive six monthly reporting service you will be kept in touch and
informed as to how your investments are placed to work for you.

In addition, you will have control of investment funds with a minimum of effort.

Above all, you will have the peace of mind of knowing that your investments have been
thoroughly resea:dhe’.d and professionally planned and implemented.

I trust that this investment report meets with your approval and look forward to answering
any questions that you may have. ‘

Yours sincerely
Garrisons Pty Ltd

MARK HUDSON, B. COMM,, A.C.A.
AUTHORISED REPRESENTATIVE

GARRIZOMS PTY LTD ACN 003 856 370
ALL INFORMA MO ANMLY ACWGE 15 SOLCLY FOR THE USE OF THE PERSON 7O WHOM iT 15 PROVIDED WE GIVE MO WASRRANTY [N RELATION THERFTO AND DISCLAIM
ANY LIABILITY WHITH AT ARISE FROM ANY PERECN. OTHER THAN THE PERSOMN T WHOM IT IS DIRECTED ACTING OGN SUCH INFGRMATION

PAN



ARBISOING

General Investment Profile -

Dilferent styles ol investments are available to be matched to the profiles that different investors have.

The main investment styles can be summarised as folows: .
¥ Capital Secure investments which are designed to give a high leve! of security.
S . . \ . . . : . ) .
.Capital Secured investments generally invest in term deposits, first mortgage, bank bills and
aovernment bonds. o

ot

4 Capital Qeable investments which are designed to give a reasonable level .of security together
with a rate of return that should normally be higher than that achieved by a capital secured
investments. ' -
(apital Stable investments can have some sharemarket or property exposure, although the amount

ol such exposure ts usually hmited to no more than 30% of the investment porifolio.
p ol

Hilanced investments usually allow the investment managers a great deal of discretion so that
they may manage your money with the objective of maximising returns. A typicat balanced
imvdostment will have meney spread between bank bills, government bonds, Australian and
overseas shares and property. B

A balanced investment will normally experience greater volatility than a Capital’ Stable investment,
aithough there will over time be the potential for greater returns.

Growth investinents predominantly invest in sharemarkets in Austratia and “overseas. and
cenerally have the objective of maximising returns over time. As a conSequence, growth
mvestments are normally quite volatile and are only usually suitable for those investors seeking
aguressive returns over the longer term.

Investment managers set risk/return parameters and manage their investment portfolios with these
parmmneters in mind. Depending on the investment profile chosen, investment managers generally
attempt to limit the extent of investment volatility so that even if there are market crashes, the
investments will come back to breakeven as follows;

Capital Secure - § month b
Capital Stable " - | year

Balanced - 3 years

Growth 5 years

P—

The above timeframes provide a useful general guide as to the velatility of different
investment profiles. It is however, a general guide only and may vary from fund manager to
fund manager.



CARRTSONS

Investment Prioritiés

Ly

Securily
and
Performance:

Income:

[t 1s of concern to you to ensure your [unds are in a secure, yet
productive environment. You do feel comfortable investing a

]

percentage of your funds into grewth investments, with higher returns.

income is required from theW A Coosideration is to be given to
social security.

Social Security If vonintend to travel on holiday, then there would be no access to social

oY

Tavation:

Ownership
of Capital:

Unality ..
Management:.

Necess:

secutity. The relevant benefit would be job search allowance. Accordingly
for the period of time that you are way your income requirements would
.+ have to be met from the SNEE®.  Upon returning and residing on a more
. permanent basis. then you would be entitled to apply for social security,
assuming that the JENENEED was retained in the rollover fund - remember
that réllover funds/superannuation and the principal place of residence are
exempted assets for social security testing purposes.

You wish to minimise the effect of taxation.

-~ You wish to have control over your funds.

Your funds should be invested with well established and reputable
managers and should be monitored on a regular basis. Funds should be
spread across lixed interest, which includes term deposits, debentures and
first mortgage and growth investments, which includes shares.

Y our wish to be able to access your funds at any time if the need arises.




CARBISOMNS

Recommended Investment Style - (i

In recommending the appropriate investment style for you, regard has been given to factors such

48 vour:

- jnvestment objectives
- investment time frame, and
- financial situation.

T

You have advised- us that security of capital is important to you but you also wish to invest a
propottion of your money into growth investments. Therefore our recommendation is to invest
vour money in capital secure investments with a percentage in growth investments (shares).

We believe the most appropriale investment profile for you is

.

-5

investment Style y

Capital Serure ) 1 . el
¢ 70% - ’

We should discuss this matter further if you feel at all uncomfortable with this allocation.




GARBISONS

- RECOMMENDED OPTION

*r

Personal Superannuation Fund

N

Investment Strategy:

The amount available for investment of approximately (I JJill8 can be placed into your own
Personal Superannuation Fund (PSF). This can provide for an allocated pension at retirement
past the age of S5, or at any point upon disablement or retained as a rollover fund up to the age of
65 Under either option your income can be received. Details of the allocated pension are in the
attachments to this report {Appendix A).

With your own Personal Superannuation Fund, both of you can be members.

Objectives:
The PSF enables yvou togmake all the investment dectsions with regard to your money, in

comunction with your financial adviser, as opposed to leaving the money in the hands of a fund
manager.

The use of the PSF enables you to have a very secure, capital guaranteed investment, without the
{luctuations m capital value which mav occur with other higher risk investments.

Advantages:

«  Money is very secure 7

.
.

»  Sirategy 1s tax ellicient

«  Management fees are considerably less than using fund managers. Typically a PSF
nanagement fee is 1%, as opposed to fund manager tees as lugh as 2%

« The capital s accessible. .
»  More control over your own money.

= Op-going superannuation contributions can be made |
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Specific Investment Recommendations

The specific invesiments that we recommend as being well suited to meet your investment
objectivessunder this option are as follows

Invesiment - Supermmuminn/Rollover Fund/AHocated Penston

’ ‘ $ (Approx) %

First Mortgage

Ware & Otlowski ) _

Piggott, Wood & Baker - ) F 70%
McCutloch & McCulloch )

Balanced Share Portfolio

Blue chip shares (diversified) 30%
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GARRISONS

Summary

We believe that the above option i a suitable strategy for you to use to help achieve your
financial objectives whilst manftaining security of your capital. The strategy outlined in this report
enables you to access incomg: whiilst minimising tax and enabling your invested capital to grow.

in addition, you will have control of investment funds with a minimum of effort.

Above all, you will have the peace of mind in knowing that your investments have been
thoroughly researchéd and professionally planned and nmpleented

Through our comprehensive six monthly reporting service vou will be kept in touch and informed
as to how your investments are placed and how they are working for you.

L1 trust that this investment report meets with your approval and look forward to answering any
" questions that you may have.

Yours stocerely

Garrisons Pty Lid

-

L}

MARK HUDSON, B. COMM, A.CA.
AUTHORISED REPRESENTATIVE

c}-f-f?q_t{
[




Mrs Peggy Bell

Ware & Partners
Barristers & Salicitors
DX 145

HOBART

Dear Mrs Rell

RE: REDEMPTION OF FUNDS - FIRST MORTGAGE
A & M SIERINK SUPERANNUATION FUND

Please accept this letter as my advice that | wish to redeem the above first
mortgage fund IN FULL.

| would be grateful if the paperwork ccould be processed at the earliest
opportunity and the cheque made payable to the above named fund and mailed
1o my investment adviser, Mr Mark Hudson, at the following address:

Mr Mark Hudson
Garrisons Pty Ltd
178 Macguarie Street
HOBART TAS 7000

Thank you for your assistance with this matter. Should you have any queries
please contact Mr Mark Hudson on {03) 6234 6577.

Youfé faithfully

2

Mr A Sierink

/ST -9 g _ p(}( }WMF\WQME

Date
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31% May 1999

Sierink Super Fund ’
C/- Garrisons
- DX 203
- ~Hobart ‘
Dear Sir

Mortgage - J G Doddridqe

We wish 1o advsse that the above mortgage has been repald and the prmmpal amount of
$20,000.00 has been reinvested as per attached letter. 5

Yours faithfully,

WARE & PARTNERS |

j ‘

Per: :

S LTS Recasves Fron Wane mio Rarwens

/ZZ‘:?"ZOQ, L



31 May 1999

Sierink Super Fund .
C/- Garrisons

DX 203

HOBART

p

Dear Sir,

Re : Investment

We wish to advise that the Principal sum of $20,000.00 has been invested in a Mortgage

details of which are as follows.
Mortgagor:
Principal Amount:
OUate for Repayment:
Rate of Interest Payable:

Dates for Payment of Interest:

Situation of Security:

M L Barwick
Contributory Mortgage of $619,561.10

" On Demand

10.45 % p.a. reducible to rate 7.45
% p.a. if paid on due date

1st September, 1st December, 1st
March, 1st June

Land at Oid Beach Road,
Gagebrook. “fTéoud

Your first interest payment from the above mortgage will be due on 1 September 1999
when you will receive interest for the period from 31 May 1999 to 31 August 1999,

Yours faithfully
WARE & OTL OWSK]

Per:

MRS L POTTS

/?Ecié:'/ VE L FAROpy A/A’fé ABar S /Quérﬁfﬁ‘a&&
AA-3-~Foe
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THE LAW SOCIETY

O F T A §S M A N I A
28 MURRAY STREET, HOBART 7000, G.P.0. BOX 1133 7001,
AUSDOC DX 111, TELEPHONE: (03) 6234 4133 (03) 6233 3002 FAX: (03) 6223 8240
e-mail: taslaswsoc(@taslawsociety.asn.au
A.B.N. 79 607 763 856

Our ref: D3.11#3 14 May 2001

Mr & Mrs Arnold Sierink

and A & M Sierink Superannuation Fund
644 Doran Road
SANDFORD TAS 7020

Dear Mr & Mrs Sierink
LEWIS DRICOLL & BULL - DEFAULT ORDER

Thank you for your previous correspondence, the last item of which was received on
2" May 2001, dated 30™ April 2001. Your further request dated 30 April has been
given further consideration. The Society has again provided the information
requested by the second part of your question but it is not able to comply with your

request to provide a copy of the Council’s own legal advice.

In relation to the application of the Freedom of Information Act 1991 (‘the Act’) the
Society’s Counsel, Mr Tim Ellis, (now the Director of Public Prosecutions) advised
that the Society should, unless and until the Supreme Court orders otherwise, conduct
its affairs on the basis that it is not subject to the Act. That advice was provided well
before your initial request was made. You can appreciate that the Society must act in

accordance with the advice that it receives.
You have requested:
1) a copy of the recommendation made to the Society by its appointed

Counsel;

2) the relevant Minute in which the Council deliberated this matter.
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equest 1 In relation to this request, the Society asks you to note that even if the

Society were subject to the Act, Mr Ellis’s opinion would be regarded as informati
o

which is exempt from disclosure under the Act. The Society could not, theref;
\ efore,

meet your request if the Act applied.

R : i
equest 2 In relation to your second request, the only Minute in respect of th
14 - . v e
Council’s deliberations is, as has been stated to you previously, that the Council had
, a

pursued the matter as far as it should, and as

far as it can. It was therefore resolved that the Society accept its Counsel’s advice not
0

to pursue a default order.

Yours faithfully Qddi?nsqu
T ' ttachments
not authorised for publication.

XECUTIVE DIRECTOR





