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Supplementary Submission to the Inquiry into Superannuation and Standards of Living in Retirement

Superpartners Pty Ltd

July 2002

Superpartners Pty Ltd (“Superpartners”), formerly Jacques Martin Industry Funds Administration Pty Ltd, welcomes the opportunity to make a supplementary submission to the Inquiry into Superannuation and Standards of Living in Retirement.

Superpartners is one of the leading superannuation fund administrators in the financial services industry, administering 15 large superannuation funds, both public offer and non-public offer, comprising approximately 3.4 million member accounts and over 90,000 employers.

Term of reference

The adequacy of the tax arrangements for superannuation and related policy to address the retirement income and aged and health care needs of Australians.
As stated in our original submission, we agree that the adequacy of the taxation arrangements is the single biggest determinant of standards of living in retirement.

In addition, however, we submit that there are a number of other factors which will contribute to the adequacy of superannuation incomes and standards of living in retirement, namely: -

· the costs of complying with the complex and ever-changing legislative framework and policy surrounding superannuation; and

· the security of the superannuation system and the impact on public confidence of any failures.

Accordingly, we have made three supplementary submissions as follows: -

1. the effect of taxation on superannuation;

2. various policies and legislative provisions which create administrative complexity and reduce consumer understanding of ,and confidence in, superannuation; and

3. efficacy and cost of various propositions to improve the security of the superannuation system.

Should you have any queries with respect to these submissions, please do not hesitate to contact the writer.
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