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Ms. Sue Morton
Secretary
Qenate Select Committee on Superannuation

X Lz-zs QuoEGENLAUOD
Parliament House e Cocr'“re

CANBERRA ACT 2600

Dear Ms. Morton,

I refer to the Select Committee inquiry into the Superannuation Legislation
Amendment (Choice of Superannuation Funds) Bill 2002, and other Bills. [ also refer
to your letters of 39 and 6 September 2002.

1 attach a proofed copy of the evidence given by ACCI to this inquiry. One editorial
change has been made at page 180. :

During the course of our evidence, we undertook to take two issues on notice. } nOw
reply in respect of both.

Al page 192 of trariscript we undertook to inform the committee of the organisations
which are currently members of ACCL 1 attach a current membership listing
(extracted from pages 142 and 144 of the ACCI 2002 policies compendium).

At page 189 of transcript we undertook to respond to @ question concerning defined
benefit limits. Our responsc is as follows:

“«The ACCI submission to the Committee outlines key aspects of the ACCl
Retirement Incomes Policy. That includes our view that “special problems
raised by Defined Benefit Schemes require that they be exempted from the
choice legislation”. The special problems that we envisaged include an
increase in labour costs for employers where there is a contribution holiday
because the fund is cashed up, the difficulties of providing advice about the
consequences of leaving defined benefit schemes and possible problems with
the viability of these funds when members leave. We note that the current Bill
incudes Defined Benefit Schemes in the proposed statutory scheme. On the
face of it, that is a concern to ACCI. However we also note that the Bill
proposes 2 number of particular rules regarding the operation of Defined
Benefit Schemes (for example, clauses 32K(12) and 32U). ACCI is currently
assessing these provisions to determine whether they adequately address our
rationale for advocating the exclusion of such schemes. We will not be able to
come to a concluded view on that question until further explanation has been
obtained from the government, and discussion with our members.
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The analysis suggested at page 188 by Committee Chairman Senator Watson
on the face of it appears to be a valid concern given the potential for disputes
to arise over what constitutes a surplus for the purpose of such schemes.”

[ trust this further information is of assistance.

Yours sincerely,

VAR

Peter Anderson
Director — Workplace Policy
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ACT & Region Chamber
of Commerce and Industry
12A Thesiger Court
DEAKIN ACT 2600

Ph: 02 6283 5200

Fax: 02 6282 5045

Email: chamber@actchamber.com.au

www.actchamber.com.au

Australian Business Limited

140 Arthur Street
NORTHSYDNEY NSW 2060
Ph: 029927 7500

Fax: 029923 1166

Email: chamber@abol.net
www.australianbusiness.com.au

Business SA

Enterprise House

136 Greenhill Road

UNLEY SA 5063

Ph: 08 8300 0000

Fax: 08 830C 0001

Email: enquiries@business-sa.com
www, business-sa.com

Chamber of Commerce &
Industry of Western Australia (Inc)
PO Box 6209

EAST PERTH WA 6892

Ph: 08 9365 7555

Fax: 08 9365 7530

Email: info@cciwa.com
WWww.Ccriwa.com

Commerce Queensland

Industry House

375 Wickham Terrace

BRISBANE QLD 4000

Ph: 07 3842 2244

Fax: 07 3832 3195

Email: info@commerceqld.com.au
www.commercegld.com.au

HAMBERS OF COMMERCE AN C

Employers First ™
PO Box A233

‘SYDNEY SOUTH NSW 1235

Ph: 02 9264 2000
Fax: 02 9267 9597

INDUSTRY

Email: empfirst@employersfirst.com.au

www.employersfirst.com.au

Northem Territory Chamber
of Commerce & Industry
Confederation House

1/2 Shepherd Street
DARWIN NT 0800

Ph: 08 8936 3100

Fax: 08 8981 1405

Email: darwin@ntcci.com.au
www.ntcd.com.au

State Chamber of Commerce (NSW)
GPO Box 4280

SYDNEY NSW 2001

Ph: 02 9350 8100

Fax: 02 9350 8199

Email: enquiries@thechamber.com.au

www.thechamber.com.au

Tasmanian Chamber

of Commerce & Industry
GPQO Box 793

HOBART TAS 7001

Ph: 03 6234 5933

Fax: 03 6231 1278

Email: admun@tcci.com.au
www.tccl.com.au

Victorian Employers’ Chamber
of Commerce and Industry
GPO Box 4352 QQ
MELBOURNE VIC 3001

Ph: 03 8662 5333

Fax: 03 8662 5367

Email: vecci@vecciorg.au
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THE POLICIES OF THE AUSTRALIAN CHAMBER OF COMMERCE & INDUSTRY

Agribusiness Employers’ Federation
GPO Box 2883

ADELAIDE SA 5001

Ph: 08 8212 0585

Fax: 08 8212 0311

Email: aef@aef.net.au
www.aef.netau

Australasian Soft Drink Association Ltd
Suite 504 Eastgardens Office Tower

152 Bunnerong Road

PAGEWOOD NSW 2035

Ph: 02 9344 3511

Fax; 02 9344 3522

Email: asda@softdrink.org.au
www.softdrink.org.au

Australian Consumer and Specialty Products
Association

Dalgety Square

Suite C7, 99 Jones Street

ULTIMO NSW 2007

Ph: 02 9281 2322

Fax: 02 9281 0366

Email: bcapanna@acspa.asn.au
www.acspa.asn.au

Australian Entertainment Industry Association
8th Floor, West Tower

608 St Kilda Road

MELBOURNE VIC 3004

Ph: 03 9521 1900

Fax: 03 9521 2285

Email: acia@aeia.org.au

www.aela.org.au

Australian Hotels Association
PO Box 4286

MANUKA ACT 2600

Ph: 02 6273 4007

Fax: 02 6273 4011

Email: aha@aha.org.au
www.aha.org.au

Australian International Airlines
Operations Group

QANTAS Airways Ltd

QCA4 -203 Coward Street
MASCQOT NSW 2020

Ph: 02 9691 3636

Australian Mines and Metals
Association

7/10-16 Queen Street
MELBOURNE VIC 3000

Ph: 03 9614 4777

Fax: 039614 3970

Email: vicamma®@amma.org.au
WWW.amina.org.au

Australian Paint Manufacturers’
Federation Inc

Suite 1201, Level 12

275 Alfred Street

NORTH SYDNEY NSW 2060
Ph: 02 9922 3955

Fax: 02 9929 9743

Email: office@apmf.asn.au
www.apmf.asn.au

Australian Retailers’ Association
Level

20 York Street

SYDNEY NSW 2000

Ph: 029299 6245

Fax: 029299 7154

Email: phil.naylor@ara.com.au
www.ara.com.au

Housing Industry Association Ltd
79 Constitution Avenue
CANBERRA ACT 2612

Ph: 02 6249 6366

Fax: 02 6257 5658

Email: enquiry@hia.asn.au

www . buildingonline.com.au

143

SRR

T

i

TR




THE POLICIES OF THE AUSTRALIAN CHAMBER OF COMMERCE & INDUSTRY

Insurance Council of Australia
Level 3 i

56 Pitt Street

SYDNEY NSW 2000

Ph: 02 9253 5100

Fax: 029253 5111

Email: ica@ica.com.au
www.ica.com.au

Investment and Financial Services
Association

Level 24

44 Market Street

SYDNEY NSW 2000

Ph: 02 9299 3022

Fax: 02 9299 3198

Email: ifsa@ifsa.com.au
www.ifsa.com.au

Iron and Steel Industry Association (VIC)
C/- BHP Billiton Limited

GPO Box 86A

600 Bourke Street

MELBOURNE VIC 3001

Ph: 03 9609 3157

Fax: 03 9609 3808

Master Builders Australia Inc

3rd Floor Construction House

217 Northbourne Avenue

TURNER ACT 2612

Ph: 02 6249 1433

Fax: 02 6249 1373

Email: enquiries@masterbuilders.com.au
www.masterbuilders.com.au

National Electrical and Communications
Association

Level 3

100 Dorcas Street

SOUTH MELBOURNE VIC 3205

Ph: 03 9645 5566

Fax: 03 9645 5577

Email: necanat@neca.asn.au
www.neca.asn.au

Oil Industry Industrial Association
C/- Shell Australia

GPO Box 872K

MELBOURNE VIC 30601

Ph: 03 9666 5444

Fax: 03 9666 5008

Pharmacy Guild of Australia
PO Box 7036

CANBERRA BC ACT 2610
Ph: 02 6270 1888

Fax: 02 6270 1800

Email: guild.nat@guild.org.au
www.guild.org.au

Plastics and Chemicals Industries
Assaciation Inc

Level 2, 263 Mary Street
RICHMOND VIC 3121

Ph: 03 9429 0670

Fax: 039429 0650

Email: info@pacia.org.au
www.pacia.org.au

Printing Industries Association
of Australia

Level 10

99 York Street

SYDNEY NSW 2000

Ph: 02 9248 7300

Fax: 02 9299 0087

Email: info@printnet.com.au
www.prininet.com.au

Restaurant & Catering Australia
PO Box 121

SURRY HILLS NSw 2010

Ph: 02 9280 0833

Fax: 02 9280 0855

Email: restncat@restaurantcater.asn.au

www.restaurantcater.asn.au

Victorian Automobile Chamber
of Commerce

7th Floor

464 St Kilda Road
MELBOURNE VIC 3000

Ph: 039829 1111

Fax: (3 9820 3401

Email: vacc@vacc.asn.au
WWW.vVacc.ash.au






