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Message:

To: The Committee Secretary

Senate Legal and Constitutional References Committee 

Parliament House

Canberra ACT 2600

Australia

Dear Sir/Madam,

This submission is in response to the invitation for public comment as part of the Committee's Inquiry into Australian Expatriates.

Let me start by summarising my background: I was raised and educated in the UK, I call Australia home, I work in Hong Kong for an American bank covering Asia.

I think this epitomises the global nature of the world that more and more professionals such as I now live in. Whilst country boundaries and national pride provide a worthwhile moral crotch to lean on from time to time, my belief is that with growing numbers of migrants in many developed nations, this factor starts to dissipate and is now only believed & enjoyed by a diminsihing segment of the community.  The interesting feature that I observe is you often find that ex-pats can be more ardent patriots than those living within the country.

To use a god-awful word, its a new pardigm that Australia is looking at.  How to engage an ever divergent growing & displaced populace with some semblance or fabric of being/ belonging to the "Australian" community.  One that enables the individual to aspire and achieve whilst reflecting its values and contributing long term benefits to the country.

I don't pretend to have answers, what I will give are the reasons why my wife & I left.

Primary reason for leaving is financial.  We find the Australian tax system hopelessly outdated, complicated, unfair and a huge disincentive.  We utterly reject the notion that 50%+ of my earnings should defer to the government simply because we've worked hard to get there.  There seems to be this ridiculous perpetual notion that people on supposedly "high" salaries don't work hard for their dough and that they should bear more of the tax burden at an individual level.  Utter tosh.  For example, it took us 8 years of graft & borrowing off parents to buy into our first property in Oz (maybe as much a reflection of Sydney prices).  Its taken us 1 year on one income outside of Australia to achieve the same result.  We now live in a far more egalitarian tax environment. Second reason: Australia is geographically challenged (this is both good and bad), however for my industry its generally bad.  The politics of protectionism is an old throw back that every country clings to in varying degrees.  But this practice inhibits change, slows progress and hides reality. Australia's market is small. Larger and easier opportunities do exist within the rest of Asia. Thirdly - career/ professional development.  In order to succeed in a global world you have to have to have global experience.  You have to experience different cultures, even ones which are Anglo-based. This necessitates the temporary and/or permanent displacement of Australians. 

Australia does a reasonable job of allowing Australians to follow a migratory path.  But had I been placed in situation to rescind my Australian citizenship or go on working in an environment more conducive to my career/ development & financial goals,  I would choose the latter. You do not want to put up barriers to the type of people you want to return.  Would I invest in Australia when I can invest in HK/ elsewhere and pay no/less capital gains tax or no/less tax on my dividends.  Its not hard to ascertain what is more attractive!

Australian people have a great many qualities that are valued by the rest of the world.  Australia has to make it more attractive for them to return and/or invest so that the country benefits from their experience, wisdom & wealth.  Otherwise the investment we make in educating in these people is lost in many more degrees.

Its highly questionable that a ridiculous tax and superannuation system is an adequate compromise for a enjoyable lifestyle.

The Australian ex-pat (in our experience) is seemingly well served by the consulates/ embassies.  Australian Associations provide a healthy avenue for socialising & networking (we find that a lot of Brits tend to join because they have no association).  AustCham provides a commercial outlet.  Culturally, we don't see enough "exports" yet, but much of this probably has to do with the likely appreciation in the countries we are living in (ie Asia).
