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aonditio-g for it to work. These are:
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Carital must not be 2llowed to croess national bordnrs

from a high wage to & low wage couniry.

Trade between the particinating countriss must be balanced.
Bach country must have full emnloyment.

Those conditi-~s 4o not exist at »resant, nor have they
ever existed s» far zs known.

If we hzve to have it, nt lzrat for some comiodities,

Look closely at the small print

Studv the sentences very cerefvily. Could they be inter-
sreted in more than one way, esnecielly by egstute lawvers,
vnowledge of U.S. law and procedure hiehly desirable.

Furthervore, businesses keen on free trede are focussing
on the USA market. They may tend to i-more the po sible dis-
advantares to other firms and the nation as a whole. There
sre rishs thet Austrelias wey have hecome too derendent on a
commodity or industry if it has done well in U34, the ~eby
indvcing ne~lect of other possibilities.

I have resd acain the recomrend: tisns in ths Rerort of
the Seaate Committee on Foreiom Affairs, Defence and Trade
Jefarences corcerning TATS and Free Trade. I fi~d it easy
to szree with these. levarding the Australian-USA Free Trade
Asrecment I like the Recom-endatioans in Chenter 6, and hone
the Sovern~ent will an-rove them.

¥ay I hurbly su~zest that in all money transactitis whethar
with othar coantries or within the nation, the first ~ruestion
shauld be ‘HO bevetits, ¥HO ~ets the most money? At present
it sears to me the results are wnfair and do not accord with
ar bkelief in democracy. It is not nuite exvloitation of the
we*k by the strong “ut could easily bkecome soO.

Finally, to mv simrie housewife's mindg, the aim %o exnrt
more than we import is silly. If we think of =oods instestd of
tokens of exchansze {=0ld, mo.ey, notes, coingete.) tren tae
abgurdity is exnosed. We cannot eat money nor ce&n we shelter
cnier it. ZFacer notes micht be burnt for heat but would not
lazt long. Money must be bicked by material -oods or at lest
services.

v.t.o.
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Lecording to some economic thinkers, the drive for a suroclus
ig to met totens of exchenge without having to pay interest
tn the Banks for vroviding them.

Rer~s1tly I reed 20bert Skidelsky's "Fighting for Britain”
the third volune of the biograrhy of John Haynard reynes. Whet
about taring a look at ¥eynes' ideas for a trade balance, using
Bancor as token of exchange, and insisting on nations in mreluse
a~endbig it on nations in deficit with penalties for nations
pervetually in deficit or surpvlus in so far as T und=rstand the
nropesition. The name of Keynes is usually azgocisted with the
I.M.F. and the World Bank, put in fact they were established
sccording to the idees of Harry Dexter White and therefore were
in the interests of the USA and not for the henelfid of other
netisns, i.e. not ea1lizhtened self-interest. Britain was bank-
ropt @nd therefore Keynes had no leverare in barecaining. I
realise that this resuires multilateral agreement.

Yours faithfully,

5 v ]
References: A fate worse than Debt. by Susan Georre.

Grip of Death by ¥ichael Rowbothem, vub. Jon Carpenter
2, Speadlove Ceatre, Charibury, Oxfordshire, OX7 3 2Q

What Everybody really wents to ¥niw about Money by Frances
Huthinson, dJon Carpenter Tublishing, address as above.

Fighting for Britain by nobert Skidelsky, published by racmillan.

The ecretary,
Senate Select Committee on the Free Trade Agreevent bhatween

pustralia and the United States of America,
Suite 81.30.1
The Sz2nate
Parliament House,
CA'BEATA ACT 2600.





