ReQuested documents

annual income and expense report;
balance sheet;

profit and loss account;

audit report.

G

As recorded in CLC Annual Reports for the years 2002-3 to 2007-8. Each
annual report contains the documents requested by the Committee in the
above categories for the relevant year:




Request for documents : -

Senate Finance and Public Administration References Committee

* . 2008/2009 Annual Report in production, due September 2009
*#* . References are to Financial Statement Notes (re: Financial & Non-Financial assets) as audited annually by ANAQ. These form part of evidence

{ entitlement to assets

CLC Annual CLC Annual CLC Annual CLC Annual CLC Annual CLC Annual | CLC Annual
Report Report Report Report Report Report Report
~ 2002/2003 2003/2004 2004/2005 2005/2006 2006/2007 |~ 2007/2008 2008/2009
a) annual income and expense reports | Page 79 Page 74 Page 70 Page 74 Page 78 | Page 111 N/A*
b) balance sheets Page 80 Page 75 Page 71 Page 75 Page 79 Page 112 N/A*
¢) profit and loss accounts Page 79 Page 74 Page 70 Page 74 Page 78 Page 111 N/A¥
| d) audit reports 7 | Pages 76 & 77 | Pages 71 & 72 | Pages 67 & 68 | Pages 71 & 72 | Pages 75 & 76 | Pages 108 & 109 N/A*
h) any other documents or evidence | Note 14 — Note 8 — Note § — Note 7 — Note 7 — Note 7 —~ N/A*
of entitlement to or ownership of pages 96 & 97 | pages 90 & 91 | pages 85 & 86 | pages 91 & 92 | pages 95 & 96 | pages 134 — 137
assets, real or personal property or
financial asset, held by or under the
conirol of the Central Land
Council**
L B |



CENTRAL LAND COUNCIHL
STATERNENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2003

NOTES 2003 2062
$ $

Revenues from ordinary activities
Revenues - Governmen! & grants 3(a) 14,259,881 11,273,778
Sale of Goods & Services b} 1,806,312 1,840,126
Interest ) 3{c) 146,523 100,884
MNet gains from the sale of assets 3{d} 240,363 145,548
Total revenues from ordinary activities 16,413,089 13,369;335
Expenses from ordinary activities
Employees and counclt members 4{a} 7,849,408 7,554,573
Suppliers 4(b} 5,472,811 5,347,612
Depreciation 4{c) 1,056,832 828,200
Total expenses from ordinary activities 14,379,151 13,830,385
Het operating surplus / {deficit) from
crdinary activities 2,033,938 (470,048)
Net surplus / {deficif) 2,033,938 {470,049)
Net surplus / {deficif) attributable to the Commonwealth 2,033,938 {470,049}
Total changes in equity other than those
resulting from fransactions with the
Commonwealth as owners 2,033.4938 (470,048)

The above statement should be read in conjunction with the accompanying notes.

79




CENTRAL L.AND COUNCIL
STATEMENT OF FINANCIAL FOSITION
AS AT 30 JUNE 2003

NOTES 2003 2002

$ %
ASBETS
Financial assets
Cash 6 1,883,330 1,640,824
Receivables 7 2,359,869 804,046
investments 8 4 4
Total financial assels 4,243,203 2,444,874
Non-financial Assels
tand and bulldings 14(a} 3,004,938 3,064,382
Infrastructure, plant and equipment 14{b) 2,024,773 2,020,368
Inventories & 21,270 13,898
Total non-financial assats 5,050,981 5,098,648
Total assets 9,294 184 7,543,622
LIABILITIES
Provisions
Employees 11 1,370,482 1,431,007
Total provisions 1,370,482 1,431,007
Payables
Suppliers 10 1,167,058 1,321,780
Speclal Purpose Grants 10{a) 848,152 816,272
Total payables 2,015,210 2,238,052
Total liabilities 3,385,692 3,669,059
NET ASSETS 5,908,492 3,874,563
EQUITY
Asset revaluation reserve 55,073 55,073
Accumulated surplus 5,853,419 3,819,481
Total equity 17 5,808,482 3,874,554
Current assets 4,284,473 2,458,872
Men-curtent asse 5,029,711 5,084,750
Current Habilities 2,948,229 3,182,455
Non-current liabilities 437,463 486,604
The above stalement should be read in conjunction with the accompanying notes.
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CENTRAL LAND COUNCIL
STATEMENT OFf CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2003

Notes 2003 2002
$ $
OPERATING ACTIVITIES
Cash received
Revenue from Government & granis 12,235,027 14,762,117
Sales of goods and services 1,806,312 1,296,686
38T received §16,205 -
inferest 146,523 100,884
Total cash received 14,804,067 13,155,687
- Cash used

Employees 7,909,933 6,978,121
Suppliers ‘ 5,791,006 4,580,700
GST paid 59183 45,510
Totat cash used 13,760,122 11,614,331
Net cash from operating activities 15 1,043,845 1,545,356
INVESTING ACTIVITIES
Total cash received - -
Cash used
Purchase of property, plant & eguipment 1,150,759 1,242,849
Proceeds from sales of property, plant & equipment {349,228} {237,303)
Total cash used B01,531 1,005,548
Net cash used in investing activities 801,534 1,665,56&6.
Net increase in cash heid 242,408 539,810
Cash at the beginning of the reporting perted 1,640,824 1,101,114
Cash at the end of the reporting period 8 1,883,330 1,640,924

The ahove statermnent should be read in conjunction with the accompanying notes.
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CENTRAL LAND COUNCIL
SCHEDULE OF COMMITMENTS

AS AT 30 JUNE 2003
2003 2002
$ $
BY TYPE
Capital Commitments
Buiidings - -
Piant and equipment - 92,830
Total capital commitments - 42,830
Other Commitments
Qperating leases 24,909 88,101
Other comymitments - -
Total other commitments 24,909 &8,101
Commitments receivable - -
Nat Commitments 24,809 180,931
BY MATURITY
All net commitments
One year of less ' 24909 180,931
From one to five years -
Qver five years - -
Net commiiments 24,809 180,831

Operating lease commitments
One year o fess 24,509 88,101
From one 1o five years -

Qver five years - -
Net operating lease commitments 24,908 88,101

‘I'he above schedule shouid be read in conjunction with the accompanying noias.
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CENTRAL LAND COUNCH.
SCHEDULE OF CONTINGENCIES
AS AT 30 JUNE 2003

2003

Contingent Liabilities
Doubtiul grants .

‘Total contingent liabilities -

Net contingent liahilities -

2002
$

301,043

301,013

301,043

Legat Actions

The CLC is currently involved in liligation as reportad last year. The case, Tumer & another v ALC, CLC
and others, was heard by the Chief Justice of the NT Supreme Court who gave judgment in faver of the
defendants {CLC and others) on all issues.

The plaintiffs then appealed fo the NT Court of Appeal and the appeal was heard on 13, 14 and 15 May
2003. Judggment pending on 30 June 2003.

26 August 2003 judgment with costs handed down in favour of CLC and others.
A further appeal is possible. if the CLC lost there is potential for a costs order against it.

The above schedule should be read in conjunction with the accompanying notes.
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Australian Mational

Audit Office

INDEPENDENT AUDIT REPORT

To the Minister for Immigration and Muilticulfural and Indigenous Affairs

Scope

I have audited the financial statements of the Central Land Council for the year ended
30 June 2003. The financial statements comprise:

s  Statement by Directors,

e Statements of Financial Performance, Financial Position and Cash Flows;
o Schedules of Commitments and Contingencies; and

s Notes to and forming part of the Financial Statements.

The members of the Central Land Council are responsible for the preparation and
presentation of the financial statements and the information they contain. 1 have

conducted an independent audit of the financial statements in order to express an
opinion on them to you.

The audit has been conducted in accordance with the Australian National Audit
Office Auditing Standards, which incorporate the Austraiian Auditing Standards, to
provide reasonable assurance as to whether the financial statements are free of
material misstaternent. Audit procedures included examination, on a test basis, of
gvidence supporting the amounts and other disclosures in the financial statements
and the evaluation of accounting policies and significant accounting estimates.
These procedures have been undertaken to form an opinion as to whether, in all
material respects, the financial statements are presented fairly in accordance with
Accounting Standards and other mandatory professional reporting requirements in
Auslralia and statutory requirements 5o as to present a view which is consistent with
my understanding of the Central Land Council’s financial position, its financial
performance and its cash flows.

The audit opinion expressed in this report has been formed on the above basis.

GPO Box 707 CANBERRA ACT 2601
Centenary House 19 Nationa! Circult
BARTON ACT

Phone (02} 6203 7300 Fax (02) 8203 7777
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Audit Opinion

In my opinion the financial statements:

(i) have been prepared in accordance with Finance Minister’s Orders made under the
Commonwealth Authorities and Companies Act 1997, and

(ii) give a true and fair view, in accordance with applicable Accounting Standards and
other mandatory professional reporting requirements in Australia and the Finance
Minister’s Orders, of the financial position of the Central Land Council as at 30
June 2003, and its financial performance and cash flows for the year then ended.

Australian National Audit Office

Mark A Moloney
Senior Director

Delegate of the Auditor-General
Canberra

26 September 2003
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CENTRAL LAND COUNCIL
NOTES TO AND FORMING FART OF THE FINANCIAL STATEMENTS
2003 2002
% $
Note 14: NON FINANCIAL ASSETS
Note 14(a)} — Land and Buildings
Freehoid land ~ at independent valuation 2000 (1) 1,075,000 1,075,000
Totat Land 1,075,000 1,075,080
Buildings on freehold land - at 1999-2000 valuation (1) 1,244,660 1,244 0069
Accumulated depreciation {107,343} (71,562)
1,138,657 1,172,438
Buildings on freehold land - at directors' vatuation {2) 579,770 578,770
Accumulated depreciation {50,028} (33,352}
529,742 546,418
Buildings on freehold land - at dirgctors’ vakuation (2) 43,000 43,000
Accurmuslated depreciation (3,711} (2,474}
’ 39,289 40,526
Buildings - at cost . 230,000 230,600
Accumnulated depreciation {5,750)
224,250 230,000
Total Buildings . 1,929,938 1,980,382
Total Land and Buildings 3,004,938 3,064,382
{1} Independent valuer Terry Weeks, Licensed valuer, revalued these assets at 30 June 2000 based on
deprival methodology.
{2} Inregards to the valuation of remote offices it was cost prohibitive to send an independent valuer o
these remoie offices. Therefore, the Land Council determined & Directors’ valuation in accordance with the
deprival method of valuation. To complete this valuation the Land Council's management met with a cerlified
valuer to discuss the structures in place at each regicnal office and establish & deprival value for inclusion in
these accounts. A number of factors were considered in reaching realistic deprival values for the regional
offices. A total deprival value of approximately $374,000 was given to the Land Coundil's remote demountable
strictures based on the local quotes received from demountable providers and historical experience of cost
such as freight and instaliation needed to set up structures similar 10 the gemountables now in service. A
directors® valuation of approximately $205,000 was given to the Harts Range office as construction was
completed near year-end and those costs represent its deprival value.
Note 14(b} - Infrastructure. Plant and Egquipment
Mator vehicles - at cost 2,696,149 2,697,715
Accumulated depreciation {1,406.471) {1,427,608)
1,289,678 1,260,107
Plant, furniture and equipment - at cost 666,337 405,619
Accumulated depreciation {301,500) {138,067}
364,837 267,552
Plant, furniture and equipment - at valuation 1698-2000 (1) 524,008 525,798
Accumulated depreciation {380,079} {261,083
133,827 264,710
Library at cost 41,456 33,124
Library at independent valuation 2000 (1) 194,875 184,875
236,331 227,999

{1} At 30 June 2000 an independent valuation on these assels was compleied by Michael Pankhurst, Senior
Valuer, Rodney Hyman Asset Services.
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10




CENTRAL LAND COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Note 14 {d) - Analysis of Prope

Piant and Equipment

tem Land Buildings Total Land Motor Plant & Library TOTAL
& Buildings Vehicles Equipment
$ $ $ $ 3 $ $
Gross value as at 1July 2002 1,075,000 2,098,770 31471,770 2,697,715 931,418 227,999 7,028,803
Additions - purchase of assets - 870,814 271,612 8,333 1,150,758
Disposals - 874,674 10,394 885,087
Transfers 2,263 |- 2,253 -
Gross value as at 30 June 2003 1,075,000 2,086,770 3,471,770 2,696,149 1,190,243 236,332 7,284 594
Accumulated depreciation as at 1 July 2002 nfa 107,389 107,389 1,437 606 399,156 1,944 153
Depreciation of assets held at 1 July 2002 n/a 59 444 59,444 550,093 245,960 855,497
Depreclation on additions a - 152,912 48,523 201,435
Disposals nia 735433 770 736,202
Transfers n/a 1,290 |- 1,280 -
Accumulated depreclation as at 30 June 2003 nia 166,833 168,833 1,406,471 691,579 - 2,264,883
Net book vafue as at 30 June 2003 1,075,000 1,920,837 3,004,937 1,289,678 498,764 236,332 5,028,711
Net book value as at 30 June 2002 1,075,000 1,889,382 3,064,382 1,260,107 532,262 227,899 3,084,750
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CENTRAL LAND COUNCIL
STATEMENT OF FINANCIAL PERFORMANCE 1
for the year ended 30 June 2004

NOTES 2004 2003
REVENUE $ $
Revenues from ordinary activitles
Revenues - Government & grants 4{a} 12,430,567 14,259,891
Goods & Services ’ 4{b} 3,807,734 1,806,312
Interest 4(c) 167,080 146,523
Net gains from the sale of assets . 4(d) 289,228 200,363
Revenues from cordinary activities 18,694,619 18,413,089
EXPENSE
Expanses from ordinary activities
Employees and councit members 5{a} 7,779,392 7,848,408
Suppliers 5(b}) 8,562,420 5,472,811
Depreciation 5{c} 1,829,918 1,058,932
Expansas from ordinary activities 15,371,731 14,379,151
Oparating surplus from
ordinary activities 1,322,889 2033938
Mot surplus 1,322,889 2,633,938
Total revenues, expenses and valuation
adjustments recognised directly in squity 1,282,977
Total changes In equity other than those
rasuiting from transactions with the
Australian Government as owners 2,615,866 2,033,938

The above statement should be read in conjunction with the accompanying notes
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CENTRAL LAND COUNCIL
STATEMENT OF FINANCIAL POSITION
as at 20 June 2604

WOTES 2004 preatin;
5 &

ASBETS
Finantial assets
Cash (@) 3,708,906 1,882,238
Receivables iy 2.517.988 2,358,868
inwvestiments Tic 4 ) &
Total financisl agsels 6‘226,896 4,245 203
Non-financial Agsols
Lant snd builtings gfay 4,244,000 3,004,858
infrastructure, pland snd souipment By 20774683 2054773
inventories B(1d) 17487 21270
Fota! non-financial asses 6,338,548 5,086 981
Total assets 12,565,845 8,284,184
LIABILITIES
Provisions
Empioyeas Sz} 1872631 1,376,482
Total provisions 1.BTZE31 ) 1,970,482
Payables
Suppiers 1Ha) 1,645,317 1,167,058
Specist Pumose Grants 10 823,640 _B4s 152
Totai payables 2 A68 857 2018210
Total Habilities 4 0d] 488 3385882
NET ASBETS . 8,524,357 5008402
EQUITY
Agsel revaluation reserve 11 58073 55073
Acoumulated surplus 11 B 450,264 5B AM0
Tote etyuity 11 8. 524,387 5,048,492
Current assets &, 244,383 4288473
Hon-current assets 8,321,462 5. 878,711
Current Habliities 3,569,627 2,548,809
Moncurrent iabilities £71.861 Ly Eric]

The above slatement should be read in conjunclion with the acoompanying notes
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CENTRAL LAND COUNGIL
STATEMENT OF CASH FLOWS
for the year ended 30 June 2004

Qperating activities

Cagh recoived

Revenue from Govemment & grarts
Sates of goods and services

GST recaived

interest

Total cash received
Cash used
Employees
Suppliers

GST paid

Total cash used
Met cash from operating activities

Investing activilies

Total cash received

Cash used

Purchase of property, plant & DTN

Proceeds from sales of property, plant & equipmens
Total cash usad

Net cash from investing activities

Ketincrease in cash held
Cash at the boginning of the raporing perind

Cash at the end of the reporting period

The above staternent should be read in conjunciion with the accompanying notes

Modes

12

Tla)

2003
%
12,218,680 12,235 gy
3,807,734 1:3%’%;
648,640 616’205 -'.::
167,000 146,523 ’
—— 0523
16,043,144 14,804,067
¥,57T.243 7,806 933
6,618,845 5.791,008
B394 59,183
M_...‘___’_hh
14,278,100 13,760,122
265,042 1,043,945
1,131,557 1,150,759
(392,093} {249,228)
739,464 801,537
739,454 801,531
1,825 576 242,408
4,883,330 1,640,024
3,708,906 1,882,330
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CEMTRAL LAND COUNCIL

SCHEDILE OF COMMITMENTS
as at 30 June 2004
2804 208:
3 L
BY TYPE
Capital Commitments
Buiidings - -
Pilan and equipmeant - -
Total capHal commments - -
Other Commitiments
Qparpting leases o0 40 22,645
Othar commimens - o
Totaf other commitments 90,040 22,545
Commitments receivabls 9,004 2,264
et Commitments 99 044 24,908
BY MATURITY
A pet commitments
Cne yea? or less 99 044 24,909
From one to five vaars - -
et five vears - -
Nt commitments 08 a4 24,805
Operating lease commitments
One yapr of less o8 44 24,909
Fromm one o five years - -
Coer five years * -
Tota! operating lease commitments 99,644 24,809
Commitments receivable 5,004 2,254
Met Commitmeants a4 844 24 809

NE: Commidiments gre GST inclusive where relevant
Operating leases included are sffactively non-canceliable and comrise:

Hame of ie-aée

Generat &esaﬂgﬁm of laaﬁmgafrangemém

Rantal leass

Office Space rental tease

The above statement should be read in conjunction with the accompanying noles




CENTRAL LAND COUNCE
SCHEDULE OF CONTINGENCIES
s af 3¢ June 2004

28004 itz
§ 3
Contingent Liabilites
Doubiful pranis . ) -
Total contingent labififies - -
Net contingent Bablities - .

The above statement should be read in conjunciion with the socompanying notes
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Bustralian National

Audit Office

INDEPENDENT AUDIT REPORT

To the Migister for Immigration and Mualtivuliural and Indigenous Affuirs

Seope
The finanoiol statements and members " responstbility
The financial statements comprise:

e Statement by Dirsctors;

¢« Statements of Finencial Performance, Financial Posttion and Cash Flows:

s Schedules of Commitments, Contingencies and Administered liems; and

s MNotes fo and formming part of the Financial Statements
of the Central Land Council for the year ended 30 June 2004,
The members of the Central Land Council are responsible for the preparation and rue and fair
presemation of the financial statements In accordance with the Flmance Mimister's Urders made
wnder the Commonwealth Awthorities and Companies Act 1997, This includes responsibility
for the matmenance of adequate sccounting reconds and internal comtrols that are designed to

prevent and detect fraud and error, and for the accouming policies and accounting estimates
inherent in the financial stafements,

Audit approuch

{ have conducted an independent avdit of the financial stajerments in order to express an opiEon
on them to vou, My audit has been conducted in accordance with the Australian Mational Audit
Office Autiting Standards, which incorporate the Australisn Auditing and Assurance Standards,
in order to provide reasonable assurance as to whether the finpocial statements are {ree of
material misstatement. The nature of an audit is influenced by factors such as the use of
professional judgement, selective testing. the inherent limitations of bwermal control, and the
availabiliy of persuasive, rather than conclusive, evidence. Therefore., 2n audii cannot
guarantee that all materia) misstatements have been detectad.

While the effectiveness of management’s internal controls over financial reporting was considered
when determining the nature and extent of audit procedures, the audit was not designed to provide
assurance o1 intersal controls.

GPC Box 707 (ANBRRRA 4T 2601
Centenary Howse 19 Netions Cicul




1 have performed procedures to assess whether, in all material respects, the financial statements
present fairly, m accordance with the Finance Minister’s Orders made under the
Conunopwealth Authorities and Companies Act 1997, Accounting Standards and other
mandatory fipancial reporting requireroents in Australia, a view which is consistent with my
understanding of the Council’s financial position, and of its performance as represented by the
statercents of financial performance, and cash fiows,

The audit opinion is formed on the basis of these procedures, which included:

« examining, on a fest basis, information to provide evidence supporting the amounts and
disclosures & the financial statements; and

« assessing the appropriateness of the accounfing policies and disclosures used; and the
reasonableness of significant accounting estimaies made by the Board.

Independence

In conducting the audit, 1 have followed the independence requirements of the Australian
Mationa] Audii Office, which incorporate Australian professional ethical pronouncements.

Audit Opinton
In my opinion, the financial statements:

{i}) have been prepared in accordance with the Finance Miunister’'s Orders made under the
Commonwealth Authorities and Companies Act 1997 and applicable Accounting Standards;
and

{11} give a true and fair view, of the matters required by applicable Accounting Standards and
other mandatory professional reporting requirements in Australiz, and the Finance Minister’s
Orders, of the financial of position the Central Land Council as at 30 June 2004, and of its
performance and cash flows for the year then ended.

& vrotenlian Watineandl Avndir Qﬁiae

&) Moloney
Acting Executive Director

Delegate of the Auditor-General

Canberra
21 September 2004
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CENTRAL LAND COUNTH.
Nodes to shdd Forning Part of the Financlet Stataments

2004 2403
3 3

Bigy y FINSMDIAL ASSETS

Hats B2} - Land s Suiidings,

Freabobd fand - o unanpeoved caplial vgig 1. 367 S -

Freatwid land at elapendent valsaton 2000 - 10756005

Yokl Lared 1,267,408 4075068

Buiidings on festold end « g 20082004 valustion dfair
wslen} 2877850 -

Eiritings on freshiid land - a1 2002-20003 waiustion
(dyprival vahe) n 1,244,000

Azcumsisted deprecialion - (3073433

257 800 L EET

Total Bisfidings 24877000 1820038

i

Total Land and Sulidings 4544 GO0 3,004,528

(1) heskepmdent viloer Teey Weoks, Licensed vatusr, revelued trese assels @t 30 June 2004 based an

Segrvet methodvlegy,

i A imghire, Hipnt d 3
Modor weivindes - i cost 2ITELYT 2,596,149
Aeramited degeacigtion O B0,809) {4406 4715
3218 458 1,288.678

Phaet, fureditee and sguaiprmestt - ot ot 8380 B66,337
Apcurmaateg depraiation - (30f B08]

119,350 364,837

Fiany, fumiline and souipment - 51 valiabion 2000-2004

fair value) ABD G0 -

P, Surritures Bnd Squipmien - ot vehuation 19853000

{dtpreeat valva) - 524,508

Faeaimuitated depraciition - {383,079}

458 2049 31,977

Lirary 2 Dost 47 AT ASE
Ligrary at independent valuation 2005-2008 i vatue) 214383 -

Libransy at vatuatien 2000 . 194,875

214404 238331

Torgai I, ture, pant and equipmant 2077 462 2024773

13344 39 June 2K an independant vatyabon o these agsell was cornpigted by Michss! Parkdwpat, Sentor

Yahaer, Rotney Hymas Astet Sorvites.

Mot B - e of Froperiy, Pl
fiorn Lanet] Bulldings Total Land Motor Plant & vorary]  TOTAL
& Buildlngs)  Wehicies ] Eduipment
£ ¥ 3 il 5 $ %
g 54 1 ity U - . '
Grogs hook walue 1O aNE A05E3T FIFLTIO ) A6 149 34880 348 ZABARE L 2 2pE AN
Ancumptited deprecationsmonisafivn . - PelaE Rk (B0 833 L1 4084T 1 {651,578 . 2254 BTy
ek Bk vatug § 1073 000 1,859,537 3,004,937 1285578 498,764 238332 | 502311
Aghllions . S .
By prgthssn. - - - 2647 aZpgd Bges 1831887
N rmvaluslion inorementidecrment 2 <8 R )1 1208 507 § . sz | oamn| LeeEsry

MW&mmﬂn TP - . (58 A4%) BE A4 (TS a2y e Bol = L fides e
Recoverabie Amount wile-downs - . - . - - . " -

| Dispegals - -

Other disposals . - = - (66, 1400 {36,724, - {102 85
As mt 30 Jung 2004 ) . . .

_Grons hook iy 1287 poe 2577 o0 4344 G600 | 1.274 488 5hg 550 234 A0 SA21 452
Aotumiated depecishioniamorsalion - - - . . .
Fot book valiue 1 26T A0 2877600 4,244,000 1,274, 4858 | 588,553 FhiA4 L 8,331 482 f
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Hore f8): VERTORY

Frigh 4,045 4 861
Framminng marchandise - TG
Fyres 12,571 12,409
Fatal Iveniories 17 48T 21276
Al inventones are curthl a5sets,
Hote & PROVISIONG
Hots Bay EMPLOYEE LIABILITIES
Salgries mnd wages 125798 87 854
Ly 145878 1278177
Superannuation 46,70% 7801
Aggregate smptoyes enthlisment lighlby 1,572,654 1370487
By provisions ate tateponsed as iolows:
Cuzrrent BO0.77l £37.654
o] Brisst 532,828
1572631 3,370,482
Nl A0 PAYABLES
MNote T{n) SUPPLIER LIARILITIES
Trage eeulors SU3.H68 792,658
Surity eredilon and aeenesls 1141049 374,338
Tte! supptior dobiities 1,645,297 1967 B8
A sopplioey payabie are curnen
Male bk Spaclal Perpoee Grents
Cirardw in puvance BT3548 848,152
At ranty i advance ate tummnt
Mate 13 Hr
ftatn Attumiiated } Apset revahstion TOTAL BQUITY
roptits reseri
2004t iy 2004 203 2004 20053
i 3 § 5 % 3
poiiing Duence 35 31 1y sesgats | gawas | ssers SSOTY | GAOEAIT | nETa G0
Dparabng resuit 1,372 285 2 023558 “ - 1,322,885 3 20RIGA8 &
Increges in jooumuiated resulis on application of
tramsition provisiors in Ancousing Stangant ARSH
M ROV GF Red-GonTin! aspels 1,292 977 - - - 1292 977 . -
Ceasing batance a5 ot 36 June §,46% 284 5453419 55,07 | 5507 F RSZ4.35Y | 5B08.ANT
CENTRAL LAMD COUNCIL
Fiies i and Forming Part of the Financis! Statamesits
2004 2003
§ ]
Higte 12 - CASH FLOW RECORCH IATIEN
Rpconeiistion of oparating surpius to net cach from oporating aclivities
Cmerating Surpies 7 {efcity befurs exdraordinary tems 1.322.888 2h33.858
ion-Cash iems
Beprecggon of plan & squipinent 1400949 4058,852
{igin on gisposst o] assels {2ES 08} {200,353}
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CENTRAL LAND COUNCIL
STATEMENT OF FINANCIAL PERFORMANCE

for the year ended 30 June 2005

REVENUE

Revenues from ordinary activities
Revenues - Government & grants
Goods & Services

Interest

Revenue from the sale of assets

Revenues from ordinary activities

EXPENSE

Expenses from ordinary activities
Employees and council membars
Suppliers

Depreciation

Vaiue of assets sold

Expenses from ordinary activities
Operating surpius from
ordinary activities

Net surplus

Total revenues, expenses and valuation
adjustments recognised directly in equity

Total changes in equity other than those

resulting from transactions with the
Austrailan Government as owners .

The above statement should be read in conjunction with the accompanying notes

2005 2004

$ 3
12,939,934 12,430,567
2,514,366 3,807,714
217,165 167,000
260,651 382,093
16,032,156 18,797 484
8,123,362 7,779,392
6,373,610 8,562,420
990,626 1,029,818
15,102 102,864
15,502,700 15,474,595

529 456 1,322,689

528,456 1,322,889

. 1,282,877

528,456 2,615,868




CENTRAL LAND GOUNCIL
STATEMENT OF FINANCIAL POSITION

as at 30 June 2005

ASSETS
Financizl assets

Cash

Regeivables
Investments

Totat financial assets

Non-financial Assets

Land ang busdngs

infrastructure, plard and equipment

inventares
Totat non-financial assets

Total agsets

LIABILITIES
Provisions

Employees
Tota! provisions
Payabies

Supplies
Special Purpose Grants

Total payables
Total liabilities
NET ASSETS
EQRATY

Agsel revaluation resene
Accumnulated surplus

Total equity

Current assels
Non-current assets
Current tiabilities
Non-cutrent liabitities

The above statement should be read in con
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iunction with the accompanying notes

2005 2004
$ §
2,309,376 3,708,308
2,094,638 2,517,988
4 4
4,404,018 6,226,896
5,833,285 4,244,600
2,084,732 2,077 462
... 889 17487
7834713 6,338,948
12,328,731 12,585,845
1,741,174 157284
1,741,174 1,572,631
739,482 1,645,217
794,262 823,640
1,533,744 2,488 367
3,274,918 4,041,488
8,053,813 8,524,357
55,073 55,073
8,998,740 8489084
2,053,813 8,524 357
4,410,714 6,244,383
7,918,017 6,321,462
2,313,330 3,369,627
961,688 671,861
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CENTRAL LAND COUNCIL
STATEMENT OF CASH FLOWS

for the year ended 30 June 2005

QOperating activities

Cash received

Revenue from Government & grants
Goods and services

38T recaived from ATO

interest

Totat cash received
Cash used
Empioyees

Supplers

Total cash used
Net cash from operating activities

Investing activities

Cash received

Procaeds from sales of properly, plant & equipmeant
Totai cash received

Cash used

Furchase of property. plant & equipment

Total cash used

Net cash from investing activities

Net increaselidecrease) in cash held
Cash at the beginning of the reporting period

Cash at the end of the reporting period

The above stalement should be read in conjunction with the accompanying noles

Notes

12

23

2005 2004
§ §
13,289,700 12,218,680
2,614,366 3,807,734
307,113 565,726
217,165 167,090
16,428,344 16,758,230
7.954,818 7577243
7,531,463 6,616,845
15,486,282 14,184,188
942,062 2,566,042
260,691 382,083
260,691 392,093
2,602,283 1131557
2,502,283 1,131,857
2,341,592 739,454
{1,399,530) 1,625,576
3,708,906 1,883,330
2,309,375 3,708,906
4
72
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CENTRAL LAND COUNCIL
SCHEDULE QF COMMLITMENTS
as at 30 June 20056

20605 2004
$ ¥
BY TYPE
Capital Commitments
Buiidings - -
Plany and equipmem - -
Total capital commitments - -
Other Commitments
Operating leases 112,450 30,040
Total other connmitments 112,450 80,040
Commitments receivable 11,245 6,004
Net Commitments by Type 122,698 98,044
BY MATURITY
Capitat commitments
One year of lgss 123.695 89,044
From one to five years - B
Over five years - -
Total capital commitments 123,854 58,044

Opsraiing lease commitments
One year or igss 123,695 98,044
From one o five years . -
Over five years

Total operating lease conunitiments 123,695 99,044
Commitments receivable 11,245 §,004
Net Commitments by Maturity 123,595 99.044

NE: Commitments are GST inclusive where relevant.
Qperating feases included are effectively non-canceliable and comrise:

{Name of lease General description of lsasing arrangement
Leases for office accomodation

Laase payments are subject to annual increasea n
acoordance with upwards movements in the Consumsr
Price index. The initial periods of office accomodation
leases are st current and each may be renewed for up to
thrae years at the Authority's option.

o

The above scheduls should be read in conjunction with the accompanying notes




CENTRAL LAND COUNCLL.

SCHEDULE OF CONTINGENCIES
as at 30 June 2005

2005 2004
§ $
Contingent fiabiiities
Doubtful grants N
Total contingent liabilities .
Net contingent fiabilities » - o B
The above schedule should be read in conjunclion with the accompanying notes g
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Australian National

Audit Office

INDEPENDENT AUDIT REPORT

To the Minister for Immigration and Multicultural and Indigenous Affairs

Scope

The financial statements and directors’ responsibility

The financial staternents comprise:

e Statement by Direc.tors;

L Statements of Financial Performance, Financial Position and Cash Flows;
® Schedules of Commitments, Contingencies; and

® Notes to and forming part of the Financial Statements

of the Central Land Council for the year ended 30 June 2003.

The members of the Executive of the Central Land Council are responsible for preparing the
financial statements that give a true and fair view of the financial position and performance of the
Council, and that comply with the Finance Minister's Orders made under the Commonwealth
Authorities and Companies Act 1997, accounting standards and other mandatory financial
reporting requirements in Australia. The members of the Executive of the Central Land Council are
also responsible for the maintenance of adeguate acecounting records and internal controls that are
designed to prevent and detect fraud and error, and for the accounting policies and accounting
estimates inherent in the financial statements.

Audit approach

1 have conducted an independent audit of the financial statements in order to express an opinion on
them to you. My audit has been conducted it accordance with the Australian National Audit Office
Auditing Standards, which incorporate the Australian Auditing and Assurance Standards, in order
to provide reasonable assurance as to whether the financial statements are free of material
misstatement. The nature of an audit is influenced by factors such as the use of professional
judgement, selective testing, the inherent limitations of internal control, and the availability of
persuasive, rather than conclusive, evidence. Therefore, an audit cannot guarantee that ali material
misstaternents have been detected.

White the effectiveness of managetmnent’s internal controls over financial reporting was considered
when determining the nature and extent of audit procedures, the audit was not designed to provide
assurance opn internal controls.

GPO Box 707 CANBERRA ACT 2601
Centenary House 19 National Circait
BARTON ACT

Phone (02) 6203 7300 Fax {02) 6208 7777




| have performed procedures to assess whether, in afl material respects, the financial statements
present fairly, in accordance with the Finance Minister’s Orders made under the Commonwealth
Authorities and Companies Aet 1997, including accounting standards and other mandatory
financial reperting requirements in Australia, a view which is consistent with my understanding of
the Council’s financial position, and of its performance as represented by the statements of financial
performance and cash flows, : .

The audit opimon is formed on the basis of these procedures, which included:

) examining, on a test basis, information to provide evidence supporting the amounts and
discosures in the financial statements; and

° assessing the appropriatencss of the accounting policies and disclosures used, and the
reasonableness of significant accounting esifmates made by the members of the Bxceutive of
the Central Land Council.

Independence

In conducting the aud, 1 have followed the independence requirements of the Australian National
Audit Office, which incorporate the ethical requirements of the Austra Han accounting profession.

Aundit Gpinion
In my opinion, the financial statements of the Central Land Council:

{(a) have been prepared in accordance with the Finance Minister’s Orders made under the
Commomwealth Autharities and Companies Act 1997, and

()} give a true and fair view of the Central Land Council’s financial position as at 30 June
2005 and of its performance and cash flows for the year then ended, in accordance with:

() the matters required by the Finance Minister's Orders; and

{ii) applicable accounting standards and other mandatory financial reporting requirements
in Australia,

Australian National Audit Office

Mark Moloney
Senior Director

Canberra

2 Septermber 2003
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