
Requested documents

(a) annual income and expense report;
(b) balance sheet;
(c) profit and loss account;
(d) audit report.

As recorded in CLC Annual Reports for the years 2002-3 to 2007-8. Each
annual report contains the documents requested by the Committee in the
above categories for the relevant year:
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Request for documents: - Senate Finance and Public Administration References Committee

--- .-

eLC AnnuallCLC Annual CLC Annual CLC Annual CLC Atmual eLC Annual CLC Annual
Report Report Report Report Report Report Report

2002/2003 2003/2004 2004/2005 200512006 2006/2007 2007/2008 2008/2009

f----···--~·
~"------

-_._- --_.__.~ ...-
a) mmllal incolll~[llld expense reports Page 79_ Page74 P[l~}O Page 74 Page 78 Pag~_N/A *
_b) balance sheets _ Page~ ___ Page75 P[lge_ 71 Page 75 Page 79 Page 11?__ _"~/A.~_,,.

c) profit and loss accounts Pa~~_ Page 74 Page 70 Page 74__ page7~ageIII ¢ N/A*f '-.._--~--
d) audit reports Pages 76 & 77 Pages2L& 72 ,Pages 67 & 68 . Pages 71 & 7'} Pages 75 & 76 Pages 108 & 109 N/A*

, -- _.._-,---- -------"
h) any other documents or evidence Note 14- Note 8- Note 8- Note 7·, Note7,· ,Note7- ,N/A*'
of entitlement to or ownership of pages 96 & 97 pages 90 & 91 pages 85 & 86 pages 9] & 92 pages 95 & 96 pages 134 - 137
assets, real or personal property or
finmlcial asset, held by or under the
control ofthe Central Land
Council**

l ._---'" --_...__.
--_.~. --_._---------_. .-_.__._'-'.

* -2008/2009 Annual Report in production, due September 2009
** - References are to Financial Statement Notes (re: Financial & Non-Financial assets) as audited annually by ANAO. These form part of evidence
1entitlement to assets
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CENTRAL LAND COUNCIL
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2003

NOTES 2003 2002
$ $

Revenues from ordinary activities
Revenues - Government & grants 3(a) 14,259,891 11,273,778
Sale of Goods & Services 3(b) 1,806,312 1,840,126
Interest 3(c) 146,523 100,884
Net gains from the sale of assets 3(d) 200,363 145,548

Total revenues from ordinary activities 16,413,089 13,360,336

Expenses from ordinary activities
Employees and councll members 4(a) 7,849,408 7,554,573
Suppliers 4(b) 5,472,811 5,347,612
Depreciation 4(c) 1,056,932 928,200

Total expenses from ordinary activities 14,379,151 13,830,385

Net operating surplus I (deficit) from
ordinary activities 2,033,938 (470,049)

Net surplus / (deficit) 2,033,938 (470,049)

Net surplus I (deficit) attributable to the Commonwealth 2,033,938 (470,049)

Total changes in equity other than those
resulting from transactions with the
Commonwealth as owners 2,033,938 (470,049)

The above statement should be read in conjunction with the accompanying notes.
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---------------
CENTRAL LAND COUNCIL
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2003

NOTES 2003 2002
$ $

ASSETS
Financial assets

Cash 6 1,883,330 1,640,924
Receivables 7 2,359,869 804,046
Investments 9 4 4

Totat financial assets 4,243,203 2,444,974

Non-financial Assets

Land and buildings 14(a) 3,004,938 3,064,382
Infrastructure, plant and equipment 14(b) 2,024,773 2,020,368
Inventories 8 21,270 13,898

Total non-financial assets 5,050,981 5,098,648

Total assets 9,294,184 7,543,622

LIABILITIES
Provisions

Employees 11 1,370,482 1,431,007

Total provisions 1,370,482 1,431,007

Payables

Suppliers 10 1,167,058 1,321,780
Special Purpose Grants 10(a) 848,152 916,272

Total payables 2,015,210 2,238,052

Total liabilities 3,385,692 3,669,059

NET ASSETS 5,908,492 3,874,563

EQUITY

Asset revaluation reserve 55,073 55,073
Accumulated surplus 5,853,419 3,819,481

Total equity 17 5,908,492 3,874,554

Current assets 4,264,473 2,458,872
Non-eurrent assets 5,029,711 5,084,750
Current liabilities 2,948,229 3,182,455
Non-current liabilities 437,463 486,604

The above statement should be read In conjunction with the accompanying notes.

80
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CENTRAL LAND COUNCIL
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2003

Notes 2003 2002
$ $

OPERATING ACTIVITIES
Cash received
Revenue from Government & grants 12,235,027 11,762,117
Sales of goods and seNices 1,806,312 1,296,686
GST received 616,205
Interest 146,523 100,884

Total cash received 14,804,067 13,159,687

Cash used
Employees 7,909,933 6,978,121
Suppliers 5,791,006 4,590,700
GST paid 59,183 45,510

Total cash used 13,760,122 11,614,331
Net cash from operating activities 15 1,043,945 1,545,356

INVESTING ACTIVITIES

Total cash received

Cash used
Purchase of property, plant & equipment 1,150,759 1,242,849
Proceeds from sales of property, plant & equipment (349,228) (237,303)
Total cash used 801,531 1,005,546

Net cash used in investing activities 801,531 1,005,546

Net increase in cash held 242,406 539,810
Cash at the beginning of the reporting period 1,640,924 1,101,114

Cash at the end of the reporting period 6 1,083,330 1,640,924

The above statement should be read in conjunction with the accompanying notes,

81
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CENTRAL LAND COUNCIL
SCHEDULE OF COMMITMENTS
AS AT 30 JUNE 2003

2003 2002

$ $

BY TYPE
Capital Commitments

BuHdings
Plant and equipment

92,830

Total capital commitments
92,830

Other Commitments
Operating leases

24,909 88,101

Other commitments
Total other commitments

24,909 88,101

Commitments receivable
Net Commitments

24,909 180,931

BY MATURITY
AU net commitments

One year Of less
24,909 180,931

From one to five years
Over five years

Net commitments
24,909 180,931

Operating lease commitments
One year or less

24,909 88,101

From one to five years
Over five years

Net operating lease commitments
24,909 88,101

The above schedUle should be read in conjunction with the accompanying notes.
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CENTRAL LAND COUNCil
SCHEDULE OF CONTINGENCiES
AS AT 30 JUNE 2003

2003
$

Contingent Liabilities
Doubtful grants

Total contingent liabilities

Net contingent liabilities

Legal Actions

The CLC is currently involved in litigation as reported last year. The case, Turner & another v ALG, CLC
and others, was heard by the Chief Justice of the NT Supreme Court who gave jUdgment in favor of the
defendants (CLC and others) on all issues.

The plaintiffs then appealed to the NT Court of Appeal and the appeal was heard on 13, 14 and 15 May
2003. Judgment pending on 30 June 2003.

26 August 2003 judgment with costs handed down in favour of CLC and others.
A further appeal is possible. If the CLC lost there is potential for a costs order against it.

The above schedule should be read in conjunction with the accompanying notes,

2002
$

301,013

301,013

301,013
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Australian National

Audit Office

76

INDEPENDENT AUDIT REPORT

To the Minister for Immigration and Multicultural and Indigenons Affairs

I have audited the fioancial statements of the Central Land Council for the year ended
30 June 2003. The financial statements comprise:

• Statement by Directors~

• Statements of Financial Performance, Financial Position and Cash Flows;

• Schedules of Commitments and Contingencies; and

• Notes to and forming part of the Financial Statements.

The members of the Central Land Council are responsible for the preparation and
presentation of the financial statements and the information they contain. I have
conducted an independent audit of the financial statements in order to express an
opinion on them to you.

The audit has been conducted in accordance with the Australian National Audit
Office Auditing Standards, which incorporate the Australian Auditing Standards, to
provide reasonable assurance as to whether the financial statements are free of
material misstatement. Audit procedures included examination, on a test basis, of
evidence supporting the amounts and other disclosures in the financial statements
and the evaluation of accounting policies and significant accounting estimates.
These procedures have been undertaken to form an opinion as to whether, in all
material respects, the financial statements are presented fairly in accordance with
Accounting Standards and other mandatory professional reporting requirements in
Australia and statutory requirements so as to present a view which is consistent with
my understanding of the Central Land Council's financial position, its financial
performance and its cash flows.

The andit opinion expressed in this report has been formed on the above basis.

GPO Box 707 CANBERRA ACT 2601
Centenary House 19 National Circurt
BARTON ACT
Phone (02) 6203 7300 Fax (02) 6203 7777
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Audit Opinion

In my opinion the financial statements:

(i) have been prepared in accordance with Finance Minister's Orders made under the
Commonwealth Authorities and Companies Act 1997; and

(ii) give a true and fair view, in accordance with applicable Accounting Standards and
other mandatory professional reporting requirements in Australia and the Finance
Minister's Orders, of the financial position of the Central Land Council as at 30
June 2003, and its financial performance and cash flows for the year then ended.

Australian National Audit Office

Mark A Moloney
Senior Director

Delegate ofthe Auditor-General

Canberra

26 September 2003

77
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CENTRAL LAND COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

2003 2002

$ $

Note 14: NON FINANCIAL ASSETS

Note 14{a) - Land and Buildings
Freehold land ~ at independent valuation 2000 (1) 1,075,000 1,075,000

Total Land 1,075,000 1,075,000

BuildIngs on freehold land - at 1999-2000 valuation (1) 1,244,000 1,244,000

Accumulated depreciation (107,343) (71,562)

1,136,657 1,172,438

Buildings on freehold land - at directors' valuation (2) 579,770 579,770
Accumulated depreciation (50,028) (33,352)

529,742 546,418

Buildings on freehold land - at directors' valuation (2) 43,000 43,000

Accumulated depreciation (3,711) (2,474)
39,289 40,526

Buildings - at cost 230,000 230,000

Accumulated depreciation (5,750)
224,250 230,000

Total Buil<:lings 1,929,938 1,989,382

Total Land and Buildings 3,004,938 3,064,382

(1) Independent valuer Terry Weeks, Licensed valuer, revalued these assets at 30 June 2000 based on
deprival methodology.
(2) In regards to the valuation of remote offices it was cost prohibitive to send an independent valuer to
these remote offices. Therefore, the Land Council determined a Directors' valuation in accordance with the
deprival method of valuation. To complete this valuation the Land Council's management met with a certified
valuer to discuss the structures in place at each regional office and establish a deprival value for inclusion in
these accounts. A number of factors were considered in reaching realistic deprival values for the regional
offices. A total depriva! value of approximately $374,000 was given to the Land Council's remote demountable
structures based on the local quotes received from demountable providers and historical experience of cost
such as freight and installation needed to set up structures similar to the demountables now in service. A
directors' vaiuation of approximately $205,000 was given to the Harts Range office as construction was
completed near year-end and those costs represent lts deprival value.

a

Note 14(b} ~ Infrastructure. Plant and Equipment
Motor vehicles· at cost

Accumulated depreciatiOli

Plant, furniture and equipment - at cost
Accumulated depreciation

Plant, furniture and equipment ~ at valuation 1999·2000 (1)
Accumulated·depreclatlon

Library at cost

Library at independent valuation 2000 (1)

2,696,149 2,697,715
(1,406,471) (1,437,608)

1,289,678 1,260,107

666,337 405,619
(301,500) (138,067)

364,837 267,552

524,006 525,799
(390,079) (261,089)

133,927 264,710

41,456 33,124
194,875 194,875
236,331 227,999

(1) At 30 June 2000 an independent valuation on these assets was completed by Michael Pankhurst, Senior
Valuer, Rodney Hyman Asset Services.

96
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CENTRAL LAND COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Note 14 (dl Analysis of Property, Plant and Equipment

Item Land Buildings Total Land Motor Plant & Library TOTAL

& Buildings Vehicles Equipment

$ $ $ $ $ $ $

Gross value as at 1July 2002 1,075,000 2,096,770 3,171,770 2,697,715 931,418 227,999 7,028,903

Additions - purchase of assets - 870,814 271,612 8,333 1,150,759

Disposals - 874,674 10,394 885,067

Transfers 2,293 • 2,293 -
Gross value as at 30 June 2003 1,075,000 2,096,770 3,171,770 2,696,149 1,190,343 236,332 7,294,594

Accumulated depreciation as at 1 July 2002 nla 107,389 107,389 1,437,608 399,156 · 1,944,153

Depreciation of assels heid at1 July 2002 nla 59,444 59,444 550,093 245,960 · 855,497

Depreciation on additions nla . 152,912 48,523 · 201,435

Disposals n/a 735,433 770 · 736,202

Transfers nla 1,290 - 1,290 -
Accumulated depreciation as at 30 June 2003 nla 166,833 166,833 1,406,471 691,579 . 2,264,883

Net book value as at 30 June 2003 1,075,000 1,929,937 3,004,937 1,289,678 498,764 236,332 5,029,711

Nel book value as at 30 June 2002 1,075,000 1,989,382 3,064,382 1,260,107 532,262 227,999 5,084,750
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CENTRAL LAND COUNCil
STATEMENT OF FINANCIAL PERFORMANCE
for the year ended 30 June 2004

REVENUE
Revenues from ordinary activities
Revenues - Govemment & grants
Goods & Services
Interest
Net gains from the sale of assets

Revenues from ordfnaty acttvltles

NOTES 2004 2003
$ $

4(0) 12,430,567 14,259,891
4(b) 3,807,734 1,806,312
4(c) 167,090 146,523
4(d) 289,228 200,363

16,694,619 16,413,089

T·'?Ji

I

EXPENSE
Expenses from ordinary activities
Employees and council members
Suppliers
Depreciation

Expenses from ordinary activities

Operating surplus from
ordinary activities

Net surplus

Total revenues, expenses and valuation
adjustments recognised directly In equky

Total changes In equity other than those
resulting from transactions with the
AustraJian Government as owners

5(0)
5(b)
5(c)

7,779,392
6,562,420
1,029,919

15,371,731

1,322,889

1,322,889

1,292,977

2.615,866

7,849,408
5,472,811
1,056,932

14,379,151

2,033,938

2,033.938

2.033,938

74

The above statement should be read in conjunction with the accompanying notes
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CENTRAL LAND COUNCIL
STATEMENT OF FINANCIAL POSITION
as at 30 June 2004

ASSETS
FinancIal assets

Cash
Receivables
!rw(,slmenls

Tota! financial assets

Land and buildings
In:raslruetul'¢., p1ant and equipment
Inventories

Tota! notl~financia·l assets

lotal assets

LIABILITIES
Provisions

Emp+oyees

Total provisIons

Payables

Supphers
Special pvmo$€i Grants

iotal payables

Total liabilities

NET ASSETS

EQutTY

NOTES

7(a)

71b)
7{c)

8(a)

81b)
Sid)

91a)

lOla)
10(h}

20:04­
$

3,708SH)S
2,511,986

4

6•.2:26,896

4,244.000
2,077,462

1'7,487

6.338,94.9

1:2,.565,845

1,57:2,631

1.572,631

1,645.:217
B2'3,640

4.041,488

8.5'24,357

2003
$

1.883.330
2,359,$£9

4

4,243,203

3,JJ04,93B
2,024,773

21,270

1.370A82

1,370,482

1,167,D58
848,'152

Asset rl?ivatuatkm f(t$((!rve
AcctJffiu!ated stJrpbS

Current assets
No~curmntassets
Curront Uab-lIttle'S
Non-current liablUties

11 5S-,On 55,07'3
i 1 8,469.284 $,853·,419

'1 8.524.357 5,908,492

6,244,383 4,264,473
6,~21,462 5,029,111;
3.3B9,627 2.1148.229

£11.861 437,453

The above statement should be read In conjunction \iVi!h the accompanying notes

75
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The above statement 6hou~d be read In conjunction with the accompanyIng notes

801,531

B01,531

1,150,759

(349,2281

242,406
1,640,924

1,883,330

739,464

1,131,557
(392,093)

1,625,576
1,883.330

--Note's 2004
2003$

$

12,218,666
3,807,73'

1,806,312649,641)
616,205167,090

16,843,144
14,804,067

7,517,243
7,909,933

6,616,945
5,791,006

59,183

14,278,162 13,766,122
12 2.565,042 1,643,9'5

7(a)

CENTRAL LAND COUNCIL
STATEMENT OF CASH FLOWS
for the year ended 30 June 2004

r otar cash received

Cash used
Employees
Suppliers
GSTpaid

Operating activities
Cashrec-elved

Revenue ftom Government & grants
Sales of goods and services
GST received
Interest

Tota! cash used
Net cash from OpifH"atlng OIctivities

Investing activities

Cash used

Purchase of property, plant.& equipment
Procoodsfrom safes of property, plant & equipment
Total cash used

Total cash received

Net ca$h from ("vesting activities

Net increase in cash held

Cash at the bogkming of the reporting pertod

Cash ,at the end of the reporting perIod

76
14



2004
$

99,044 24,909

99,044 24,9Q9

99,044 24,909

99;044 24,909

9,004 2,204

99,944 24,909

)03

$

'3
16

'!.

2
5

,
!l

CENTRAl. LAND COUNCIL
SCHEDULE OF COMMITMENTS
as at 30 June 2004

BY TYPE'
Capital Commitments

8uildings
Plant and equipment

rotaf capital commitmettts

Other CommitmeJits
Operating leases
Other commll1rlents

rom! other c.ommJtments

C~mmitments receivable
Net Commitments

BY MATURITY
AU net comm1tments

One year or less
From One to five years
Over five years

Net comml't:J1ie;l1ts

Operating I~Hlse commitments
One year of'less
From one to five years
Over fIve years

Total ope~1ing lease commitml&nts

Commitments receivable

Net CommltmEU1tS

N,S: Commitments are GST inclusive where retevant
Operating Jea&e-$ inciuded are effectIvelY non..canoeUable and. eomrise:

90,04ll

9,0ll4
99,044

22,645

24,909

Rental [ease Office S ce. rental lease

The above statement should be, read in conjunction with the accompanying notes

77
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CENTRAL LAND COUNCIL
SCHEDULE OF CONTINGENCIES

Contingent UabHlties
Doubtful grants
Total contingent liabilities

Net contingent liab-mties

2004
$

2003
$

The above statement should be read [n conjunction wUh the accompanyJng notes
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GPO Box 707 (ANBfRRA ACT 2601
Centenary Houw 1'? National Ci"uit
BARTON ACT

71

AustraUan National

Audit Office

_._------_....~~~-

i have conducted an independent audit of the financial statements in order to express an opinion
on them io you, My audit has been conducted in accordance with the Australian National Audit
Office Auditing Standards, which incorporate the Australian Auditing and Assurance Standards,
in order to provide reasonable assurance as to whether the financial statements are free of
material misst.atement. The nature' of an audit is influenced by factors such as the use of
professional judgement, selective resting. the inherem limitations of internal comrot and the
availabHity of persuasive, rather than condusi've, evidence, Therefore, an audit cannot
guarantee that all material misstatemems have been detected.

\\'11iJe the effectiveness of management's internal controls over financial reporting was considered
when deterr.nining the nature and extent of audit procedures, the audit was not designed to provide
assurance on internal controls.

of lhe Central Land CoullCil for the year ended 30 June 2004.

• Notes to and fanning part of the Financial Statements

'9 Statement hy Directors;

4< Statements of FinancialPcrfonnance, Financial Position and Cash Flows;

It Schedules of Commitrnents, Continh>encies and Administered Items; and

The members of the Central Land Council are responsible for the preparation and true and f.air
presentation of the financial statements in accordance \vlttl the Finance Minister's Orders made
under the CommonweJilth Authorities and Co111pa.Jlies Act 1997, This includes responsibility
for the maintenance of adequate accountIng records and internal comrols that are designed to
prevent and detect fraud. and error, and for the accounting policies and accountmg estImates
inherent in thefinandal statements.

Thefinancial statements ami members' respon.dbiliZr

Audit approach

The financial statements comprise:

To the Minister for Immigration and Multicultural and Indigenous Affairs

INlJEPENDENT AUDIT REPORT

17



72

I have perfornl.ed procedures to assess whether, in all material respects, the financial statements
present fairly, in accordance with the Finance Minister's Orders made under the
Commonwealth Authorities and Companies Act 1997, Accounting Standards and other
mandstory financial reporting requirements in Australia, a view whicl1 is consistent with my
understanding of the Council's financial position, and of its performance as represented by the
statements of financial performance, and cash flows.

The audit opinion is formed on the basis of these procedures, which included:

.. examining, Oil a test basis, infomlation to provide evidellce SUPPOrtillg the amounts and
disclosures in the financial statements; and

.. assessillg the appropriateness of the accounting policies and disclosures used, and the
reasonableness of significant accounting esthnates made by th.e Board.

Independence

In conducting the audit, I have follOWed the independence requirements of the Australian
National Audit Office, which incorporate Australian professional ethical pronouncements.

Audit Opinion

In my opinion, the financial statements:

(i) bave been prepared in accordance with the Finance Minister's Orders m.ade under the
Commonwealth Authorities and Companies Act 1997 and applicable Accounting StandardS;
and

(ii) give a true and fair view, of the matters required applicable Accounting Standards and
other mandatory professional reporting reqnirements in Australia, and the Finance Minister's
Orders, of the financial of position the Central Land Council as at 30 June 2004, and of ils
perfomlance and cash flows for tbe year then ended.

ce

ar oloney
Actin.g Executive Director

Delegate of the Auditor-General

Canherra
21 September 2004
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CENTRAL LAND CQIJNClL

N;;,tcs to llltld f"t>rmirtg Partot l:lle Flm,rn::1I11 :$rn:h.!1rlIlIlIs:

~aj&l- Lpmj amJ!lUiklJMW'

Frl.!'ilhotdl@rld· ..l url.imptt:>vOO cap4~ ~$Jue

Fre-eho!d land I'll ~rtdttp&KI~1lt Ya]l,UltiO/i <:000

Total L<'lmJ

Be;i/dings 00 froohOlq Ih.nrl· at :'00.1-2004 \lalU<J~[)1l (fair
\f(;lltre}

BlJill1il'lgs onlreehold: laf}{j· at2.0G2-Z00J vmuatio0
(depl'i'<f.l'll "aJoo}

~llatetl depmcja~o:Jf)

""",

t,267.oao

2:9n,OOO

200:l,

1,~44.000

(107.3411
1,1313:.657

90

(1) ~\ctfJpunr.!ferrl 'ffll1)l;>f TfMl)' \Nooks. LiOOjl~ "<llue!, re\lal~,lfX/11reS13 assets il12(} Jl;,I!f)e 2004l:l«&e<l Dr;
dtWrlval melt1ool)iogy.

Npt'l't §{bl. tMru!rocfyro.f!'jptrt Md Equitmlsint
Moklr v!,!Ihii:jEl$ " at (;OSI

,A£t;u~ oeprociili\kln

Pilm1:. rul1,jhlta and equipm(',\fll • <.;1 cost

AD:::Gml)1~depnk41tiOll

Plan!, fum1~ ijbd~~t·IM valVarllotl z003.-2004
(rnirvaQlle)

Pjillm~ fumfjlJre and Bquipment' m liaf,lMinr< 1~::OOO

{demi""a! vtrlooJ
Acc<Um"lslW depr&:!atlQn

Ul;;rol)' at. ixlsl
libfatYM' iooePerldetJt \'i:lllm~On 2003<2004 (I<ftf value)
libra:rey a1 vtJiilJ<'loor. 2000

(1) At 30 J!JflS 20(!14 an ind~WiJflt vaJlJil'l1Wn 00 llw~e~l$ 'iWlG, etln1p!Qted by Miclwool Pa<'ll&t\.f:fS;!, Se.nflor
V8k1er,R~ Hymati Asset SeMcoo

rful", We) - Nlahffl-ls of.PrpOW' PJa!'l1ij@EQjIim'rl:/illt

,,- LarK!' 8Wldltwll !Qtijl Lrlnd Motor plant & I,Abrllf)' roYAL
&. Suiklfngs V~hlt:l68 Equipment

• , • .. , •
As.at 1 JUI 2000

'Gross' book wilFue l,075JJOf) 2.006..1''10 :U71.no :2',6% 14$ 1,100.j..l3 23iLj$;r ..;29~,5l}4

A,UCU!l1dJtilloo d~!tOOa~OO'amortisa1fuo i1tin.B3J (1BlH133 11,400,471 (6!11,liliJ' /22B4MJ

Net bock valtJolt 1,9T5,(I00 1,1l2.S.S37 ::U'U4;S'37 1,28iMml 498,164 2;W,:33;2 5,029:,711

Addilkms

By PI¥d1asu 79&,422' 328,211 £',924 1.131;557

Ne{ ffi"IalwBJion i-~'Il:';tMlOOVd~ 197.000 1,100.507 12985Gl 23.3'22 mJl:52 1.arZ,an

'" k:ru'am~n~ ., ($9,444 (5$,444 1745.492\ (224,983 f1.029,9t9'r

Rucbwrable Amovnt wnlc~OWi'Ill

.",-""
Qltie-r dj!,;OCI1! .als (6&,14U f.'l6.l24"1 102JlM

Asat30 June 2004

.GmSSbi':>o/l\'flllffl 1;rei,nfI(J 2,977,000 4.244,000 1.274A6& &8S.500 21411~ 6:J2t,462

A~lIiJ1i'llmjooptl;!cf"fjoni~lirm

Net' b<>o« Vl'il~ 1,267,000' 2,917,000 ! 4.244.000 1,214,466 58a.5OO ! 214,4lJ4 G.321AS2
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',,3£'1

1,000

12.,40\1

2i.l()4,

17.437

1.3221189 2;033.&311

1,(129.9HI 1,0511,932
r2:89,~,2ai (2.00,3Gl}

{1511,117j {1,$SS,e23-j
3,783 (1,~.7~1

201.'43 {B<l.!i25J

453:£47 122:2.8<12)

2,fr6!:>.ti42 l.04J.!W:5

~2n.l5S 87.864
i,4:ls..nO 1,2.75,117

'f!),703 7,501

1,572£l.. ~.370AE2

90(),17'[) 837,654

611.$6.1 532,tlZll

1,572£,31 1.37D,4S1

503;.$6 792,6&9

1,141.949 374,J99

1,64&.t!7 U$1,tJSa.

823.,Ml} 848"15:2

Aet:umulatetl Asset NWBIlIBtion TOTAL EQUO",\,

rfts:ullS rltS1U\fIil

I 2004 2003 2D04 2-tlO3 2004 200:>, , , S , ,
I !UtSJAts :HJf!J/.i81 55,01J 56,1J13 5,,908,491 ;;--,874,554

1,3iZ.l!:lm 2,033.&3B 1,32l.Be;9 ~::O:; ,9:.'m

1.29Z,.977 1.292,1071 !
1l,469284 ~J'JS3Ai9 :):$,073 ~ S5J}7"J l R524,3'57 5JiD8,41J7 i

CENTRAL LAND COl,fNCI!..
Netll$ to ant! FQrmi'1g Part 'Of tM Firnmcjli<l Stattlm~nts

!9otg 1.? _CASH F! OW RECONCn ttl.TlptJ

Noltl! 1PltWSp~cl<l~ l"uroo\OO Grnnt5

GrilrllEirl oovM(;e

An {)rm'lh;; in ativanct;! a«t cllff"r~ll

Opemlil'tg surplw; I {ddi;Glt)before tf,jmr)rdiri;2ry I!!!'T'IS

Non·Cash IWms
DeproomiOll ....,j p!<l111 & eQuip.'TiOOl

G$in or. (fo::m=1 of <IsseIS
CllMg~s in A:!iSt'ts;mdLitlbJIilies
Decrease f(1nct:l3fl!Jll)jln mC(!i~3hle5

Decroa$(' I(Jncroasa) i" inWllto/y
lr\~!(D~Jin $Tlployae fillbihlis$

1r.cm2${lf{D~sel in lIafjjjily Ill' E<$ppliers

Nmj).10:PAYA81ES

Not", 10101: SUPPb1ER U'ABIl mES

Tm.je ¢'oollrlf'S
Stmdt)' cretli1()rr; Iilild IiIttiuilb

ElmPfuY~''!Jpfu'1sion~ are G;';tegorisBtl as l(;i;im>'s
C<Jrffillt

NOI1'·Ctlmmt

Nat" 1i' FoUlTY

Total supptier li.llblH!ies

A115llppli1l[:S payable ilre current

S...I®rws 1lr1d wages

Le.;tWl

St.1;;er:m""ll!ltion

N<}te9j<l\: EMPLOYEE UAB1LfTIES

TQtallnveni;Ol'les

NOte 6{(j!) INVENTORY

fUll!
Pro~la\il.lffi:l melth<lndi!;e

l'ytcs

!jncre~ jn a:>"~lrmJji.llf}~re1<Wl$o(j&!1'JJl#rnl;on of
hr($Mlllotl<ll prtN~m; rnl ~=Unlillg Stm\'k"im. AASB
[1041. Rti~$i{JiJllI),'? or nor,.cunBtlt &ssui:!;
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CENTRAL LAND COUNCIL
STATEMENT OF FINANCIAL PERFORMANCE
for the year ended 30 June 2005

NOTES 2005 2004

REVENUE $ $
Revenues from ordinary activities
Revenues - Government & grants 4(a) 12,939,934 12,430,567

Goods & Services 4(b) 2,614,366 3,807,734

Interest 4(c) 217,165 167,090

Revenue from the sale of assets 4(d) 260,691 392,093

Revenues from ordinary activities 16,032,156 16,797,484

EXPENSE
Expenses from ordinary activities

Employees and council members 5(a) 8,123,362 7,779,392

Suppliers 5(b) 6,373,610 6,562,420
Depreciation 5(c) 990,626 1,029,919

Value of assets sold 4(d) 15,102 102,864

Expenses from ordinary activities 15,502,700 15,474,595

Operating surplus from

ordinary activities 529,456 1,322,889

Net surplus 529,456 1,322,889

Total revenues, expenses and valuation
adjustments recognised directly in equity 8 1,292,977

Total changes in equity other than those
resulting from transactions with the
Australian Government as owners 529,456 2,615,866

70

The above statement should be read in conjunction with the accompanying notes 2
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CENTRAL LAND COUNCIL
STATEMENT OF FINANCIAL POSITION

as at 30 June 2005 ------

NOTES 2005 2004
$ $

ASSETS
Financial assets

Cash
12(b) 2,309,376 3,708,906

Receivables
7(8) 2,094,638 2,517,986

lnvestments
7(b) 4

Total financial assets
4,404,018 6,226,896

Non-financial Assets

Land and buddmgs
8(a) 5,833,285 4,244,000

Infrastructure, plant and equipment
B(b) 2,084,732 2,077,462

Inventories
81d) 6,696 ___ 17,48?_

Total non-financial assets
7,924,713 6,338,949

Total assets
12,328,731 12,565,845

liABILITIES
Provisions

Employees
9(a) 1,741,174 1,572,631

Total provisions
1,741,174 1,572,631

Payables

Suppliers
10(a) 739,482 1,645,217

Special Purpose Grants
10(b) 794,262 823,6~~__

Total payables
1,533,744 2,468,857__

TotalliabiHties
3,274,918 4,041,488

NET ASSETS
9,053,813 8,524,357

EQUITY

Asset revaluation reserve
11 55,073 55,073

Accumulated surplus
11 8,998,740 _~284

Total equity
11 9,053,813 8,524,357

Current assets
4,410,714 6,244,383

Non-current assets
7,918,017 6,321,462

Current liabilities
2,313,330 3,369,627

Non_current liabilities
961,588 671,861

The above statement should be read in conjunction with the accompanying notes
3

71
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CENTRAL LAND COUNCIL
STATEMENT OF CASH FLOWS
for the year ended 30 June 2005

Operating activities
Cash received
Revenue from Goven1ment & grants
Goods and services
GST received from ATO
Interest

Total cash received

Cash used
Employees
Suppliers

Total cash used
Net cash from operating activities

Investing activities

Cash received
Proceeds from sales of property piant & equipment
Total cash received

Cash used
[::Jurchase of property. plant & equipment
Total cash used

Net cash from investing activities

Net fncreasel{decrease) in cash herd
Cash at the beginning of the reporting period

Cash at the end of the reporting period

'Notes 2005 2004
$ $

13,289,700 12,218,680
2,614,366 3,807,734

307,113 565,726
217,165 167,090

16,428,344 16,759,230

7,954,819 7,577,243
7,531,463 ___~,616,945 _

15,486,282 14,194,188
12 942,062 2,565,042

260,691 392,093
260,691 392,093

2,602,283 1,131,557
2,602,283 1,131,557

2,341,592 739,464

(1,399,5301 1,825,576
3,708,906 1,883,330

15(b) 3,708,906

The above statement should be read in conjunction with the accompanying notes 4
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CENTRAL LAND COUNCIL
SCHEDULE OF COMMITMENTS
as at 30 June 2005

2005
I

BY TYPE
Capital Commitments

Buildings
Plant and equipment

Total capital commitments

2004
$

N8: Commitments are GST inclusive where relevant.
Operating leases included are effectively non-cancellable and com rise:

Oth€r Commitments
Operating leases

Total other commitments

Commitments receivable
Net Commitments by Type

BY MATURITY
Capital commitments

One year or less
From one to five years
Over five years

Total capital commitments

Operating lease commitments
One year or less
From one (0 five years
Over five years

Total operating lease commitments

Commitments receivable

Net Commitments by Maturity

I Name of lease

112,450
112,450

11,245
123,695

123.695

123,695

123.695

11,245

123,695

General description of leasino arrangement
--

90,040
90,040

99,044

99,044

9,004

Leases for office accornodation lease payments are subject to annual increase in
accordance with upwards movements in the Consumer
Price Index The initial periods of office accomodetion

llease:; are stili cun"ent and each rnay be renewed for up to
Ithree vears at the Authonty's optIOn

The above schedule should be read in conjunction with the accompanying notes 5
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.---------------
CENTRAL LAND COUNCIL
SCHEDULE OF CONTINGENCIES

2005
$

Contingent liabilities
Doubtful grants
Total contingent liabilities

Net contingent liabilities

The above schedule should be read in conjunction with the accompanying notes

2004

$

6

74
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Australian National

Audit Office

INDEPENDENT AUDIT REPORT

To the Minister for Immigration and Multicultural and Indigenous Affairs

GPO [lox 707 CANBERRA ACT 2601
Centenary House 19 National Circuit

BARTON ACT
Phone (02) 6203 7300 Fax (02) 6203 7777

Statement by Directors;

Statements of Financial Performance, Financial Position and Cash Flows;

Schedules of Commitments, Contingencies; and

\:Vhile the effectivenes..<; of management's internal controls over [mancial reporting was considered
when detennining the nature and extent of audit procedures, the audit was not designed to provide
assurance on internal controls.

I have conducted an independent audit of thefmancial statements in order to express an opinion on
them to you. My audit has been conducted in accordance with the Australian National Audit Office
Auditing Standards, which incorporate the Australian Auditing and Assurance Standards, in order
to provide reasonable assurance as to whether the financial statements are free of material
misstatement. The nature of an audit is influenced by factors such as the use of professional
judgement, selective testing, the inherent limitations of internal control, and the availability of
persuasive, rather than conclusive, evidence. Therefore, an audit cannot guarantee that all material
misstatements have been detected.

Audit approach

The financial statements and directors' responsibility

• Notes to and forming part of the Financial Statements

of the Central Land Council for the year ended 30 June 2005.

The members of the Executive of the Central Land Council are responsible for preparing the
fmanciaJ statements that give a true and fair view of the financial position and performance of the
Council, and that comply with the Finance Minister's Orders made under the Commonwealth
Authorities and Companies Act 1997. accounting standards and other mandatory financial
reporting requirements in Australia, The members of the Executive of the Central Land Council are
also responsible for the maintenance of adequate accounting records and internal controls that are
designed to prevent and detect fraud and error, and for the accounting policies and accounting
estimates inherent in the financial statements.

The financial statements comprise:

•
•
•

I
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I have performed procedures to assess whether, in all material respects, the financial statements
present fairly, in accordance with the Finance Minister's Orders made under the Commonwealth
Authorities and Companies Act 1997, including accounting standards and other mandatory
financial reporting requirements in Australia, a view which is consistent with my understanding of
the Council's financial position, and of its perfonnance as represented by the statements of financial

perfonnance and cash flows.

The audit opinion is formed on the basis of these procedures, which included:

'" examining, on a test basis, information to provide evidence supporting the amounts and

disclosures in the financial statements; and

• assessing the appropriateness of the accounting policies and disclosures used, and the
reasonableness of significant accounting estimates made by the members of the Executive of

the Central Land Council.

Independence

In conducting the audit, I have followed the independence requirements of the Australian National
Audit Office, which incorporate the ethical requirements of the Australian accounting profession.

Audit Opinion

In my opinion, the financial statements· of the Central Land Council:

(a) have been prepared in accordance with the Finance Minister's Orders made under the
Commonwealth Authorities and Companies Act 1997; and

(b) give a true and fair view of the Central Land Council's financial position as at 30 June
2005 and of its perfonnance and cash flows for the year then ended, in accordance with:

(i) the matters required by the Finance Minister's Orders; and

(ii) applicable accounting standards and other mandatory financial reporting requirements

in Australia.

Australian National Audit Office

Canberra

2 September 2005
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