TAX LAWS AMENDMENT (2004 MEASURES NO.1) BILL 2004
The Senate has referred the Tax Laws Amendment (2004 Measures No. 1) Bill 2004 to the Senate Economics Legislation Committee for inquiry and report by Wednesday 12 May 2004. 

In particular, the Senate has requested the Committee to consider the effect of Schedules 7, 10 and 11 of the Bill.  All three of these schedules relate to the tax treatment of charitable organisations and donations to charitable organisations.
Schedule 7 contains amendments which would allow donors to claim personal deductions under Division 30 of the Income Tax Assessment Act 1997 for donations made to charitable organisations where an associated minor benefit is received.  Examples might be the purchase of tickets for a charity dinner, or the purchase of an item (at well above market value) during a charity auction.

Schedule 10 contains amendments to a range of Acts, and would require all charities, public benevolent institutions and health promotion charities to be endorsed by the Commissioner of Taxation before they could receive taxation benefits.
Schedule 11 adds three specific organisations (the Country Education Foundation of Australia Limited, Crime Stoppers South Australia Limited, and the Dunn and Lewis Youth Development Foundation Limited) to the various tables of specific gift recipients under Division 30 of the Income Tax Assessment Act 1997.  It also extends the eligibility of the Bowral Vietnam Memorial Walk Trust Incorporated until August 2005.
Written submissions on the bill are invited, and should be lodged with the Secretariat by Friday, 26 March 2004.
Submissions should be sent to: 

The Secretary

Senate Economics Legislation Committee 

Room SG.64 

Parliament House

CANBERRA  ACT  2600 

The Committee encourages the lodgement of submissions in electronic form to economics.sen@aph.gov.au. Please ensure that a postal address and phone number is enclosed with all emailed submissions.

