
Redundancy

Redundancy or Redundant shall mean the Termination or Cessation of employment of an employee for any reason.

Redundancy Benefit

The company agrees to make weekly redundancy contributions in respect to the employees covered by this agreement, payable monthly into the Australian Construction Industry Redundancy Trust (ACIRT), or any other Fund as agreed to between the signatories to this agreement.

The weekly contribution rate shall be the amount as specified in Appendix B.

The contribution made by the company into the Fund in respect to the employee shall to the extent of those contributions, be set off against the liability of the company as provided for under this clause.

Payment
A redundant employee shall receive a redundancy/severance payment, calculated as follows, in respect of his/her continuous service with the company.

· The amount as contributed into the Fund by the company, or ;

· The amount as provided for under this agreement, or ;

· The amount as prescribed by the relevant Industrial Award, or ;

· The amount as prescribed by the Australian Industrial Relations Commission, or ;

· The amount prescribed by the Industrial Relations Commission of NSW.

Whichever provides the greater amount, but not both.

Appendix B

Weekly Redundancy Contribution

The company shall pay the following weekly contribution into ACIRT in respect to its employees.

Upon signing of the agreement (if not already being paid)
$

From the (date)





$

The contribution shall be paid monthly into the Fund, in accordance with the requirements of the Fund.
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