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AUSTRALIAN SENATE
ECONOMICS COMMITTEE

Economics References Committee





Economics Legislation Committee

Economics Legislation Committee

Terrorism Insurance Bill 2002
The Senate has referred the above bills to the Economics Legislation Committee for inquiry and report by 13 May 2003. The purpose of the bill is:

· to deem all eligible insurance contracts to include terrorism risk cover and implements a framework for reinsurance for terrorist acts for commercial properties and infrastructure, including business interruption and public liability risks; and
· to establish the Australian Reinsurance Pool Corporation which will provide the reinsurance cover.
The Committee is particularly interested in the operation of the proposed scheme including coverage, premium levels, impact on the insurance industry and property owners. 
The Committee draws your attention to the inquiry and invites you to make a written submission on the above Bill. Submissions should be lodged with the Secretariat by Thursday, 17 April 2003.
Submissions should be addressed to:
The Secretary

Economics Legislation Committee

Department of the Senate

Suite SG.64

Parliament House

Canberra  ACT  2600
Information to assist in the preparation of submissions is available on the internet at http://www.aph.gov.au/senate/committee/wit_sub/index.htm or from the Secretariat (ph: 02 6277 3540, fax: 02 6277 5719).

Submissions become Committee documents and are only made public after a decision by the Committee. Persons making submissions should not release them without the approval of the Committee. Submissions are covered by parliamentary privilege but their unauthorised release is not. 

Should you require any further information in regard to this matter, please do not hesitate to contact the Secretariat on 02 6277 3540.
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