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16 October, 2002
File:  Consolidation

The Secretary
Economics Legislation Committee
Department of the Senate
Parliament House
Canberra  ACT  2600

Dear Dr Dermody

Submission: New Business Tax System (Consolidation, Value Shifting, Demergers and Other Measures) Bill 2002

During the committee’s hearings for its inquiry into the New Business Tax System (Consolidation, Value Shifting, Demergers and Other Measures) Bill 2002, it was suggested that there should be a carve out for small and medium enterprises (SMEs) from the consolidation regime. 

The attached Treasury Submission examines the implications of an SME carve out in detail, by way of supplementing the evidence given orally at the hearings.

Yours sincerely






Paul McCullough
General Manager
Individual and Entities Tax Division
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