Taxation Laws Amendment 

(Superannuation Contributions Splitting) Bill 2003

The Senate Economics Committee is inquiring into the provisions of the above bill and associated regulations, for report by 3 December 2003. The purpose of the legislation is to amend the Income Tax Assessment Act 1936 and the Superannuation Contributions Tax (Assessment and Collection) Act 1997 to allow members to split their superannuation contributions with their spouse. The splitting of superannuation contributions is intended to provide an avenue for spouses to share their superannuation benefits, enabling non-working or low income spouses to have their own superannuation assets.
The Committee’s inquiry covers the Taxation Laws Amendment (Superannuation Contributions Splitting) Bill 2003, the Superannuation Industry (Supervision) Amendment Regulations 2003 (draft), the Income Tax Amendment Regulations 2003 (draft) and the Retirement Savings Accounts Amendment Regulations 2003 (draft)
The Committee invites submissions to the inquiry, with particular reference to the costs to superannuation funds and questions of equity. Individuals and organisations who have lodged submissions on the provisions of the Bill are welcome to make supplementary submissions on the draft regulations if they wish to do so.
LODGING SUBMISSIONS
The Committee encourages the lodgement of submissions in electronic form to economics.sen@aph.gov.au. Please ensure that a postal address and phone number is enclosed with all email submissions. Submissions may also be faxed to 02 6277 5719.
For further information telephone (02) 6277 3540, email or visit www.aph.gov.au/senate_economics.
