NEW INTERNATIONAL TAX ARRANGEMENTS BILL 2003
The Senate has referred the New International Tax Arrangements Bill 2003 to the Senate Economics Legislation Committee for inquiry and report by Wednesday 12 May 2004. 

In particular, the Senate has requested the Committee to consider the effect of the bill's proposal to increase the "balanced portfolio exemption threshold" contained in Division 14 of Part XI of the Income Tax Assessment Act 1936 from 5% to 10%.
The bill contains a number of other measures in relation to the tax treatment of foreign investment funds, the treatment of witholding tax on overseas-derived income,  and the assessment of the notional assessable income of controlled foreign companies.
Written submissions on the bill are invited, and should be lodged with the Secretariat by Friday, 26 March 2004.
Submissions should be sent to: 

The Secretary

Senate Economics Legislation Committee 

Room SG.64 

Parliament House

CANBERRA  ACT  2600 

The Committee encourages the lodgement of submissions in electronic form to economics.sen@aph.gov.au. Please ensure that a postal address and phone number is enclosed with all emailed submissions.

