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I4* March 2003 

Senator G H Brmdis 
Chairperson 
Economics Legislative C o m t t e e  
Department of Senate 
Parliament House 
CANBERRA ACT 2600 

By Facsimile: (02) 6277 3552 

Dear Sir, 

Corporation Legislation Amendment Bill 2002 

We recently attended a meeting detailing the proposed implementation 
Legislation Amendment Bill 2002 (CLEW 7 )  and are very concerned with th 

* 

While the express intention o f  CLEW 7 that was to simplify ASIC lodgem 
cost of ASIC compfiance to business, the proposed changes in their current f 
opposite effect. 

We understand that CLEW 7 wilL remove the need for companies to lodge z 
we have done every year. However the introduction of a raft of new forms 
asking a lot more questions in several h m s  will make the job a whole lot MI 

questions appear quite ambiguous and unclear as to what that question real 
Also the compliance work involved in the proposed h u a X  Review process E 
far exceeds the amount of woxk required to prepare the present Annual Re0 
cost increases for our clients. 

In our view, the present proposals on which CLEW 7 is based leave a lot to b 
was supposed to simplifl the lodgement requirements for companies wha 
opposite as it is making the corporate cornpfiance system more compiicated tb 

There Is also a firrther issue with the timing of these changes. ASIC has 
will come into effect on 1 July 2003. While it is appreciated that 
spreading i ts  work load over the whole year the concept of reverting to the 
in reality will mean that the present January deadline for Annual. Retum~ 
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around September for rimy companies arid w e  are already very busy at th t time of year with 
taxation compliance issues, In this Practice, and probably in many others ar und Australia, most / Irn 
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