
 
 

 

 
AUSTRALIAN SENATE 

 
 

ECONOMICS LEGISLATION COMMITTEE 
 
 
 
 
 

CONSIDERATION OF LEGISLATION 
REFERRED TO THE COMMITTEE 

 
 
 
 
 

Provisions of the  
Taxation Laws Amendment Bill (No.7) 1997 

 
 
 

 
 

 
 

April 1998 
Parliament of the Commonwealth of Australia 

 
 



 
 
 

AUSTRALIAN SENATE 
 
 

ECONOMICS LEGISLATION COMMITTEE 
 
 
 
 
 

CONSIDERATION OF LEGISLATION 
REFERRED TO THE COMMITTEE 

 
 
 
 
 

Provisions of the  
Taxation Laws Amendment Bill (No.7) 1997 

 
 
 

 
 
 

 
April 1998 



Commonwealth of Australia 
 
ISSN  1326-9321 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This report was produced from camera-ready copy and was 
printed by the Senate Printing Unit, Parliament House, Canberra 

 ii



SENATE ECONOMICS LEGISLATION COMMITTEE 
 
 
 
Core Members 
 

Senator A Ferguson (Chairman) (Liberal Party - SA) 
Senator J. Collins (Deputy Chair) (Australian Labor Party - VIC) 
Senator M. Bishop (Australian Labor Party - WA) 
Senator H.G.P Chapman  (Liberal Party -SA) 
Senator A. Murray (Australian Democrats - WA) 
Senator J.O.W. Watson (Liberal Party - TAS) 
 
 
Substitute Member 
Senator Crane substitutes for Senator Watson on matters covered by the Workplace 
Relations and Small Business portfolio. 
 
 
Participating Members 
Senator E. Abetz (Liberal Party - TAS) 
Senator R. Boswell (National Party of Australia - QLD) 
Senator B. Brown (Australian Greens - TAS) 
Senator G. Campbell (Australian Labor Party – NSW) 
Senator B. Collins (Australian Labor Party - NT) 
Senator M Colston (Independent - QLD) 
Senator S. Conroy (Australian Labor Party - VIC) 
Senator P. Cook (Australian Labor Party - WA) 
Senator B. Cooney (Australian Labor Party - VIC) 
Senator J. Faulkner (Australian Labor Party - NSW) 
Senator B. Harradine (Independent - TAS) 
Senator K. Lundy (Australian Labor Party - ACT) 
Senator S. Mackay (Australian Labor Party - TAS) 
Senator D. Margetts (WA Greens - WA) 
Senator S. Murphy (Australian Labor Party - TAS) 
Senator B.J. Neal (Australian Labor Party - NSW) 
Senator K. O'Brien (Australian Labor Party - TAS) 
Senator C. Schacht (Australian Labor Party - SA) 
Senator N. Sherry (Australian Labor Party - TAS) 
 
Secretary 
 

Mr Robert Diamond Tel: (06) 277 3540 
SG.64, Parliament House Fax: (06) 277 5719 
Canberra ACT 2600 
 
Research Officers: Merrilyn Pyle 
  Stuart Rendell 

 iii



Contents 
 
 
 
Membership of the Committee iii 
 
 
 
Background to the inquiry x 
 
 
 
Introduction to the Bill 
 
 
 
Issues Raised in Evidence to the inquiry  
 
Payment of RPS, PAYE and PPS Deductions (Schedule 4) 
 
Choice of Superannuation Funds (Schedule 5) 
 
CGT Asset Register (Schedule 7) 
 
Franked Dividends and Other Distributions (Schedule 8) 
 
Distributions by Private Companies (Schedule 9) 
 
Savings Rebate (Schedule 10) 
 
 
 
Recommendation  
 
Appendix I – List of submissions 
Appendix II – Witnesses who appeared at the public hearings 
Appendix III – Amendments announced 27 March 1998 

 iv




