Attachment 2

Action taken in relation to Insurance Brokers (or those holding themselves out to be Insurance Brokers) since approx March 2001. Source of information is Media Releases and Gazette Notices.

	Gazette Notice No.
	Name of Broker/Adviser
	Summary of Action
	ASIC Media release No.

	
	JFA Insurance Brokers Pty Ltd / James Forsyth
	Consent Orders obtained in Federal Court. Concern that JFA / Forsyth was trading whilst not registered
	MR01/067: 5 March 2001

	
	John Murray Murnane
	Three month jail sentence upheld. Murnane jailed for theft, not being registered, conducting a business while bankrupt and breaching a condition of a suspended sentence. Original conviction in December 2000
	MR01/069: 7 March 2001

	
	Town and Country Insurance Brokers Pty Ltd
	Town & Country withdrew its appeal to the AAT against a decision made by ASIC to cancel its registration. Registration was cancelled in August 2000 for failing to produce satisfactory audited accounts.
	MR01/071: 7 March 2001

	BR20719
	Livingston & Associates Pty Ltd
	AAT dismisses appeal against ASIC order to cancel Livingston's registration and disqualifying it from registration. Registration disqualified for a period of two years effective 11/7/00. ASIC took action as Livingston had not produced satisfactory audited accounts, did not have proper books and records and did not have adequate compliance systems.


	MR01/096: 20 March 2001

	BR50162
	Nationwide & TWU Insurance Brokers Pty Ltd
	Registration cancelled effective 20/3/01.  Disqualified from re registering for 18 months.  Nationwide failed to lodge audited accounts and had a deficiency in its broking account of $290,000


	MR01/099: 21 March 2001

	
	Neil Pethers / Neil Pethers Insurance Brokers
	ASIC concerns that there was a deficiency in the broking account. EU obtained and Pethers required to repay the deficiency, ensure no further deficiency and have regular audits conducted.
	MR01/118: 4 April 2001

	
	Samson Elmazi / Dandenong Insurance Brokers / VIP Insurance Brokers
	Elamzi convicted and order to complete 200 hours of Community Service. Elamzi pleaded guilty to 34 charges including obtaining property by deception, being unregistered, failing to disclose commissions and making false statements to clients.
	MR01/0172: 28 May 2001

	
	Alejandro Bejares
	Injunction granted in Federal Court restraining Bejares from acting as a broker. Final orders made

Pleaded guilty to 15 charges of misleading conduct – inflated the cost of the contract, provided false information.

Placed on 2 GBB and fined $2,000.
	MR01/291: 17 August 2001

MR02/90: 14 March 2002

MR02/39: 8 February 2002

	
	John Hurlock / Trojan Insurance Brokers
	Hurlock sentenced to 3 years jail after pleading guilty to 12 charges, including false pretences and fraud. Hurlock sent false invoices.
	MR01/315: 5 September 2001


	
	Robert Holdsworth / Metalworth Pty Ltd t/as Citilink Insurance Brokers
	ASIC lays 16 charges including false statement in relation to an insurance contract and false statement in relation to cost of insurance.

Convicted on four charges and fined $1200
	MR01/360: 4 October 2001

MR02/21: 23 January 2002

	BR20648
	Hedley Goodgridge Insurance Agencies Pty Ltd
	Renewal of Registration refused effective 4/2/01. 


	

	BR60145
	Savill Hicks Corp Pty Ltd
	Registration suspended for 12 months effective 16/10/01.  Broker able to carry on business during suspension subject to conditions. Savill Hicks illegally invested $200,000 in its broking account.


	MR01/373: 17 October 2001

	
	Graham Apolony / East Coast Insurance Brokers (NSW) Pty Ltd
	ASIC lays 12 charges, including failure to remit premiums to insurers, deficiency in the IBA, and false statements.

Pleaded guilty and sentenced on 10 charges to 12 months imprisonment each, to be served concurrently. Sentence suspended on entering GBB for 5 years.

Convicted on 3 charges of making false statements. Sentenced to 300 hours of community service
	MR01/385: 30 October 2001

MR02/81: 7 March 2001

MR02/390: 29 October 2002


	BR20286
	Blundell & Associates Pty Ltd
	Registration suspended for 6 months effective 1/1/02.  Broker able to carry on business during suspension subject to conditions. 

Consent orders obtained restraining Blundell & Associates and Blundell Coleman Insurance Brokers from carrying on an insurance broking business. ASIC concern that the companies do not hold PII and are not registered/licensed.


	MR 02/465: 23 December 2002

	BR90406
	Harts One To One Insurance Solutions Pty Ltd
	Registration cancelled effective 27/12/01.


	

	BR60175
	AP Investments (WA) Pty Ltd
	Renewal of Registration refused effective 1/4/01.  AAT granted a conditional stay. 


	

	BR60197
	Michael John Conway
	Renewal of Registration refused effective 25/2/01.


	

	BR30556
	Allied Asia Holdings Pty Ltd / Jeffrey McNally
	Renewal of Registration refused effective 25/7/01. Acted in a false and misleading manner by increasing premium and failing to disclose and failed to lodge accounts

Undertaking given to the Federal Court that McNally and Allied Asia will not arrange or hold out that they are able to arrange insurance policies with Atlantic and Pacific Insurance Limited, as that company was not a registered insurer


	MR02/131: 16 April 2002

MR02/147: 29 April 2002


	BR50042
	A.C. Insurance Brokers (SA) Pty Ltd
	Renewal of Registration refused effective 2/9/02. Deficiency in IBA, failure to maintain proper books and records and possible insolvency.


	

	BR30271
	Nemur Varity Pty Ltd
	Registration cancelled by Belinda Johnson as broker failed to lodge accnts.  Decision overturned by ASIC following application to AAT. 
	

	
	Colin Fisher & Associates Pty Ltd
	Registration not renewed as ASIC concerned that the broker had not provided satisfactory audited accounts, improper accounts, improper withdrawals from the broking account, deficiency in broking account, failed to ensure policies put in place.
	MR03/008
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