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CREDIT UNION REGIONAL STRENGTH GROWS
Credit Unions can claim increasing support in regional and rural Australia as the major banks continue to withdraw services.

Nationally, credit union membership has grown by 1.1 per cent from June 2000 to June 2001.  Several States have witnessed significant increases over this national growth figure: with New South Wales recording 8.4%, Queensland 2.7%, ACT 17.1%, and South Australia / Northern Territory 1.3%.

Available data shows that major regional centres such as Armidale (NSW), Tamworth, Dubbo, Orange, Taralgon, Lithgow, Parkes, Inverell, Moe and Morwell have more than 50 per cent of their adult populations being members of credit unions.

Smaller centres such as Mungindi, Werris Creek, Trangie, Woodburn, Evans Head and Narromine, all have a very high reliance on credit unions, with more than 75 per cent of their populations as credit union members.

The credit union data also shows that credit union membership rates are highest in those towns where the major banks have withdrawn their services.

Karin Hawkins, CUSCAL Head of Industry Development, said that it’s no surprise that credit unions are growing membership and taking up the banking and financial service void left when major banks pull out of regional centres.

“Banking is really an essential service and we’ve found that regional Australia willingly embraces the community ethos espoused by credit unions.

“As banks leave a region, communities band together to find alternative banking services that are in tune with their needs.  And it most cases they turn to credit unions as they are based on community values of service, loyalty and a fair go.”

Across Australia, credit union membership is now close to 25 per cent of the adult population.

MORE / …2

“With bank branch closures now occurring in urban Australia, we’re seeing a similar trend to that in the regions – communities deciding that credit unions provide a better, fairer, banking alternative,” Ms Hawkins added.
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