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The first 30 Community Banks to open are consistently recording a monthly operating surplus. 

The following branches have made dividend payments between six and 10 per cent to their contributors/shareholders:

Rupanyup/Minyip Community Bank
3% and 3.8%

Upwey Community Bank

7.4% and 10%

Maldon Community Bank

5% and 10%

Henty Community Bank

7%

Lang Lang Community Bank

6%

Coleambally Community Bank
7%

Wentworth Community Bank
Returned to initial supporters the money they placed in the venture as contributors and paid 4% interest on the individual investments.

Community contributions


Upwey Community (VIC) - opened 17 October 1998

The Upwey board has made two payments to its initial contributors and after the success of the first round of Community Support Grants ($30,000), has set aside another $30,000 in a community development fund to assist local groups. The board has donated seven education scholarships to local schools and a nearby University.

An ATM has been installed at the University.

Lang Lang Community Bank (VIC) - opened 29 October 1998

The board has opened a business centre which is rented out by a lawyer, accountant, licensed surveyor, town planner and the local M.P. First time many of these services have been available in the town.

Has allocated funds for a walking track for the local primary school.

Opened a second branch in nearby Pearcedale and an agency in Koo Wee Rup.

Henty Community Bank (NSW) - opened 6 November 1998

Has announced an annual nursing scholarship to promote the studying of nursing by local people with the emphasis on young people returning to work in a rural hospital or medical service.

A first year nursing student receives $500 for each year of their study, with a maximum of four years. A new scholarship is awarded every year, within a four-year period there will be four students supported by the scheme.

The board interviews four young people each year for the scholarship, those three which are unsuccessful, will receive $100 in a Bendigo Bank account to assist with their tuition costs.
Continued ….
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Pearcedale Community Bank (VIC) - opened 29 November 1999

Businesses in the Victorian country town believe the opening of the bank has been a key factor to an increase in business. The local supermarket’s figures increased by 20 percent following the opening of the bank and the local pharmacist’s figures increased by 23 percent. Both business owners attribute this increase to the arrival of their community-owned bank.

Neerim District Community Bank (VIC) - Opened 17 June 2000

Since first making an operating surplus, Neerim District Community Bank has focussed on assisting local schools. After 18 months in operation, the bank’s board issued scholarships to local schools. These included $50 scholarships allocated to primary schools in Jindivick, Neerim South, Noojee, Buln Buln, Drouin West, Neerim District Rural and Labertouche. A $500 scholarship was allocated to a Neerim District Secondary College student. The criteria for the awards is for students and schools with a strong community focus and who work in the community. The schools these students attend must be supporters of Neerim District Community Bank.

East Gosford Community Bank (NSW) - opened 5 August 2000

When East Gosford’s last bank closed in 1999 several businesses reported profit losses of between 20 to 30 percent. Several businesses closed down. Following the opening of the Community Bank, almost all shops are occupied and several businesses recorded record sales for Christmas 2001.

Oak Flats Community Bank (NSW) - opened 25 September 2000

To celebrate its first birthday, Oak Flats Community Bank awarded a scholarship for a Stella Maris Primary School student, Daniel Johnston, who suffers from a rare neurological condition. The bank has assisted Daniel’s family to pay for computer equipment he needed when he started school in 2002. The scholarship is dedicated to formation committee member Alan Brooker who died in August 2001 after a battle with cancer.

Forrestfield Community Bank (WA) - opened 5 June 2001

Less than 12 months after opening, Forrestfield Community Bank is already thinking about ways in which to improve the prospects of its community. Although not yet in a position to make a financial contribution, the board is working with the local secondary school to provide senior students with invaluable boardroom experience. Two senior Economics students have been invited to sit on the Forrestfield Community Bank board as Associate Directors. These young people will give the local bank board a youth perspective and provide invaluable feedback as to which direction the youth of today want to see the local bank move in. Students will benefit from their time as Associate Directors, sitting around the board table and taking what they’ve learnt back into the classroom.

Maldon Community Bank (VIC) – opened 24 April 1999

The board is expected to pay its pledgors a return of 10% on their initial contributions this financial year. 

Continued ….
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Wentworth Community Bank (NSW) – opened 18 March 1999

The board at Wentworth decided to return the start-up capital to its contributors and did so during 2002, as well as paying 4% interest on these intial contributions. Since its inception, the local Community Bank branch has allocated more than $10,000 in sponsorships to organisations throughout the district. The local board is currently preparing an official community support policy.

Goomalling Community Bank (WA) – opened 22 October 1999

This local community benefits from its own community owned bank branch through a series of sponsorships at this stage focussed on local sporting organisations including football, golf, lawn bowls, hockey and junior and senior tennis competitions.

Toodyay Community Bank (WA) – opened 11 March 2000

This community is benefitting in many ways from the success of its Community Bank. A student from the local High School is a regular at board meetings, not only learning about the process of running a board meeting but putting forward the youth view of finance and the future of Toodyay. Small sponsorships have been made for local sporting events and academic achievements and the board has budgeted to double this contribution during the next 12 months. 

The local bank board is sponsoring the Avon Descent (Australia’s Premier White Water Event) campsite this year. Traditionally located out of town, local businesses have never really benefitted from the influx of people to the region, the campsite and the action too far from Toodyay. The bank’s sponsorship of the campsite has enabled it to be brought in closer to the town centre, the town’s businesses expected to benefit from the move. 

These concepts have been implemented but the board has many others in the pipeline as the branch continues to return a regular profit, including the possible introduction of a scholarship for students, with the aim of helping to nurturing and fostering future community leaders. 
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