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Big profit j'ump

Fertiliser company Incitec Pivos
Limited (IPL) has reported a net profit
after tax of $82.8 million for the year
ended September 30 - a 73% increase
on that of the previous year. Increased
profitability for 2005-06 came as a
result of the success of the first phase
of an ongoing cost-reduction and
efficiency program, coupled with
improved manufacturing performance,
says [PL Managing Director Julian
Segal.

Mr Segal said the company
restructure, which started in 2004-03,
had underpinned the delivery of
competitive returns to shareholders,
despite difficult seasonal conditions
for farmers which impacted on
fertiliser sales. Phase one of the
efficiency program produced savings
of $30 millicn in 2005-06, 50% above
target. Further savings are expected in
2006-07 as the program realises a full
year of benefits, B
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