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Question:

Senator CORMANN: What are your current reserves?

Mr Savvides: Was that the question that you asked at the last hearings?

Senator CORMANN: Yes, it was a question on notice last time.

Mr Savvides: We provided that answer on—

Senator CORMANN: That was $2 billion on 30 June 2011. Do you have an updated figure?
Mr Savvides: No I do not have an updated figure. I will take that on notice. It moves around
as the cash flows in the business move.

Answer:

Medibank’s fund reserves expressed as gross investment assets as at 30 June 2012 are $2.3bn.



