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Senator Fifield asked:

Senator FIFIELD—Fair enough. In terms of the Building Australia Fund, what other
countries have a sovereign wealth fund, future fund, type of arrangement? I should
know this.

Dr Watt—A number of countries have sovereign wealth funds. Each of them has
different characteristics. I do not pretend to be able to enumerate to you—

Senator FIFIELD—One that focuses on infrastructure?
Dr Watt—I am unable to answer the question...
Dr Watt—We would be happy to take the question on notice and get you an answer.

Answer:

According to the IMF’s Global Financial Stability Report, October 2007, the
following countries have Sovereign Wealth Funds:

- United Arab Emirates - Norway

- Saudi Arabia - Kuwait

- Singapore - China

- Russia - US (Alaska)
- Brunei - South Korea
- Canada (Alberta) - Chile

- Botswana

Information regarding the investments and spending of sovereign wealth funds is not
readily available.
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