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Senator Ray asked: Whether the same arrangements, superannuation wise, have
been made with regard to sacrifice of superannuation for Mr Reith as were made
for former Senator Short.

Answer: The Departiment of the Treasury has advised that, on his acceptance of the
position of Executive Director at the European Bank for Reconstruction and
Development, Mr Reith agreed to treat the position as though it were an ‘office of
profit” for the purposes of the Parliamentary Contributory Superannuation Scheme.
Mr Reith’s pension is therefore reduced by the maximum amount of 50 per cent.






