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Written (Question on Notice

Senator Ronaldson asked:

What would be the impact on the risk to the Commonwealth it individual departments
were not responsible for limiting their risk?

Answer:

Managing risk prudently is a requirement of the Commonwealth financial framework,
as embodied in the Financial Management and Accountability Act 1997 and the
Commonwealth Authorities and Companies Act 1997. How risks are managed is
central to the performance of Commonwealth entities. 1f responsible entities are not
accountable for managing risk effectively then risk exposures would be expected to
increase.






