/02 2006 21:07 FAX 61 2 62152192 DEPT FIAMANCE & ADMIN ' i@oo1

61 2 62152192

Australian Government

Department of Finance and Administration

Qur Reference: 04/05154

Contact: Peter Saunders

Telephone: 02 6215 3079

e-mail: peter.saunders@finance.gov.au
Secretary
Finance and Public Administration Legislation Committee
The Senate

Parliament House
Canberra ACT 2600  fax 02 62775809

Correction to information provided on Indigencus Land
Corporation and ATSI Land Fund

Today (14 February 2006) at Finance’s estimates hearings, Senator Evans asked some
questions about the Indigenous Land Corporation (IL.C) and the A TSI Land Fund.

In reply to a question about payments from the Land Fund to the |1.C, I read out the 2004/05
and 2005/06 figures on page 91 of the FaCSIA Portfolio Additior:nl Estimates statements

(PAEs).
In fact I am now awsre that the figures for both years which I reac. out are out of date.

The actual 2004/05 payment from the Land Fund to ILC as advisi:d in the audited accounts
of the Land Fund was $4.038m and the latest revised 2005/06 est:nate for payments from
the Land Fund to the ILC is $23.759m. The 2005/06 figure has I»zen incorporated in the
Mid Year Economic and Fiscal Qutlook.

The Department of Immigration and Multicultural Affairs PAEs cport page 41 contains the
latest 2005/06 figure of $23.759m. The footnote to page 41 says

“The revised estimate is based on the realised real return of the ATSI l.and Fund, as measured
under the ATSI Act 2005, by the implicit price deflator on gross non form product trend published
by the ABS. The varicnce is due to the fact that at budget estimate tim:, this deflator was not yet

 available.”

I regret that [ was not in a position to provide the up to date inform1ation this afternoon.
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