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Written Question on Notice: 15 February 2005

Senator Sherry asked:

Senator SHERRY—Would you be able to provide the (1999-2000 to 2002-03
surplus revenue) calculations to the committee, and are they available for 1997-98 and
1998-997

Answer;
Calculations for 1999-2000 to 2002-03 are attached.

The surplus revenue calculations pursuant to section 94 of the Constitution prior to
1999-2000 differ from those which have been undertaken since that date. In both
1997-98 and 1998-99, there was a nil surplus due to the application of amounts that
would otherwise have been classed as surplus for the purposes of the Loan
Consolidation and Investment Reserve. This was provided for by section 6 of
Appropriation Act (No. 1) 1997-98 and section 7 of Appropriation Act (No. 1)
1998-99.

Under the previous financial framework, which was based on fund accounting, a nil
balance in the Consolidated Revenue Fund was sufficient to indicate a position of nil
surplus revenue.



Calculation of Surplus Revenue under Section 94 of the Constitution

As at 30 June 2000

Material FMA Agency Cash Balances

Plus

small FMA Agency cash balances

Plus

Special Public Monies

Fquals: Audited Consolidated Revenue Fund balance

Plus

Reserve Bank of Australia investment by AQFM out of the OPA

Equals: Total Revenue caught by Section 94 of the Constitution

Less

Undrawn Appropriations - Annual Appropriations and Special Appropriations (for specified amounts)
Previous years' annual departmental

Previous years' administered retention
Special appropriations

Annual Appropriation Budget Bilis
At 1 00-01
Act 2 H0-01
2P Act 1 G0-01

Standing Appropriations for Debt Repayment that are quantifiable and certain with respect to dae date for payment
= Securities issued to non-Commonwealth entities (bills, notes, bonds)

« Loans
+ (yther debt - assuming it fits the above requirements

Eguals: Total Offsets $131.047,863,772
Equals: Surplus/(deficif) Revenue (8118,596,828.772)
MNotes

1 Diepartment of Finance and Administration internat working papess - Consolidated Revenue Fund calculation ax at 30 June 2060

2 Department of Finance and Administration - Cash Management IT System; and

Australian Office of Financial Management Anoual Report 1999-00 - Note 70 Financial assets administered

Department of Finance and Administration - Cask Management IT System
2060-01 Budget Appropriation Acts, reproduced in 2000-01 Budget Paper No.4
15992000 Whole of Governwemt - Statement of Financial Performance
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Amount Amount

§3,171.442,000

§79,593,000
T S3ZsLmM0
§9,200.000.000
SI2.451,035,000
$161.851,788
$586.212,984
No data §748, 064,772
$38,530,846,000

$5.128,526,000
$154.492.000 §43,813,864.000

$76,448 292,000
$6,183,171.000
$3,854,472,000 $86,485,935,000
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Caleulation of Surplus Revenue under Section 94 of the Constitution

As at 30 Jane 21

Material FMA Agency Cash Balances

Plus

small FMA Agency cash balances

Plus

Special Public Monics

Equals: Aadited Consolidated Revenue Fund balance

Plus

Reserve Bank of Australia investment by AOFM out of the OPA

Equals: Total Revenue canght by Section 94 of the Constitution

Less

Undrawn Appropriations - Annual Appropriations and Special Appropriations {for specified amounts)
Previous years' annual departmental

Previous years' administered retention
Special appropriations

Annual Appropriation Budget Bitls
Act 10102
Act2 0102
PO Act 101202

Standing Approprintions for Debt Repayment that are quantifiable and certain with respect to due date for payment

* Securitigs issued to non-Commonweaith entities (bitls, notes, bonds)
+ Loans
+ Other debt - assuming it fits the above requirements

Amount Amount

$623.016,0660

SIGLO30,000
$724,046,000
$13,400.000,000
$14,124,046,800
$459,961.504
$1,153,746,438
No data §1,613,707,941

$41,425,724,000
$4.524,716,000
$164,761.000 $46,114,701,000

$67,338,340,000
£6,375,762,000
35,669,641,000 $75,387,743,000

$127.116,151,941

($112,992,105,941)

Equals: Total Offsets
Equals: Surplus/(deficit) Revenue
Notes
i Deparement of Finance and Administration internal working papers - Consolidated Revenue Fund calcudation as at 36 June 2001
2 Department of Finance and Administration - Cash Management IT System; and
Australian Office of Fingncial Management Anmal Report 2000-G1 - Nete 188 Administered financial assets
3 Department of Firance and Administretion - Cash Management IT System
§ 2031-02 Budget Appropriation Acts, reproduced n 2001-02 Budget Paper No.4
5 2000-01 Whole of Government - Statement of Financial Performance
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Calculation of Surplus Revenue under Section 94 of the Constitution

As at 30 June 2002

Material FMA Agency Cash Balances

Plus

small FMA Agency cash balances

Plas

Special Public Momes

Equals: Audited Consolidated Reveoue Fund balance

Plus

Reserve Bank of Australia investment by AOFM out of the OPA

Eqnals: Total Revenue caught by Section 94 of the Constitution

Less

tindeawn Appropriations — Annuat Appropriations and Special Appropriations (for specified amounts)
Previous vears' annual deparimental

Previous years' administered retention
Special appropriations

Arnual Appropriation Budget Bills
Act 1 02-02
Act 2 02-03
PD Act 1 (02-03

Standing Appropriations for Debt Repayment that are quantifisble and cermia with respect to due date for payment
+» Securities issued o non-Commonwealth entities {bills, notes, bunds)

= Loans
+ Other debt - assuming it fits the above requirements

Equals: Total Offsets $124,631,944,310
Equals: Sarphus/tdefict} Revenae (5112,788,753.310)
Notes

1 Depariment of Firance and Adminisiration internat working papers - Consolidated Revenue Fund calculation as at 3} June 2002

b Department of Finance and Adminiswation - Cash Management 1T System; and

Amount Amounnt

$1,360,619.000

£112.572,000

$1,473,191,000

$10,400,000,000
$11,873,191.060
£518,353,055
§1.244,541,255
No data $1,762,894,310

$43.445.965,000
$6.120,821,000
5106,102,000 $49,732.888,000

$63,821.067,000
$5,752,582,000
$3,562,513.000 $73,136,162.000

Austratian Office of Financial Management Anoual Report 2001-02 - Note 160 Assets administered on behalf of government

Department of Fisance and Administration » Cash Management IT System
2002-03 Budget Appropriation Acts, reproduced in 2002-03 Budget Paper No.4
2001-02 Whole of Government - Sttement of Financigl Performance
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Calculation of Surpius Revenue under Section 94 of the Copstitution

As at 30 Jupe 2603

Material FMA Agency Cash Balances
Pius
sall FMA Agency cash balances

Plus

Special Public Monies $77,136,000
Equals: Audited Consolidated Revenue Fund balance $1.461,057,0060
Plus
Reserve Bank of Australia mvestment by AOFM out of the OPA $12,200,000,600
Equats: Total Revenue caught by Section 94 of the Constitutien $13,661,057,000
Less
Undrawn Appropriations — Anmual Appropriations and Special Appropriations (for specified amounts)

Previous years' annual departmental $1.597,846,995

Previous years' administered retention $1,745,234. 798

Special appropriations No data $3,343.081,793
Annuat Appropriation Budget Bills

Act 103.04 403,503 ,8G1,000

Act 203-04 $5,528,876,000

PD Act 1 03-04 $167,279.000 $46,199,956,000
Swmnding Appropriations for Debt Repayment that are quantifiable and certain with respect %o due date for payment

« Securitics issned t ron-Commenweslth entities ¢(bills, notes. bonds) $£57.953,011.00CG

+ Loans $4.710,731.006

+ (iher debt - assuming 3 fits the above requirements $2,096,178,000 $64,759,920,000
Equals: Fotal Offsets $114,302,957,793
Equals: Surplus/(deficit) Revenge (S100,641,900,793)
Notes

1 Consolidated Financial Statements for the year ended 30 June 2003 - Note 4/ Consofidated Revenue Fund
2 Department of Finance and Administration - Cash Management IT System; and

Amount Amount

$1.278.818,000

13,103,000

Australian Office of Financial Management Annual Report 2002-03 - Note 18 C Assets administered on Behalf of gevernment

3 Department of Finance and Administration - Cash Management IT System
2003-04 Budget Appropriation Acts, zeproduced in 2003-04 Budget Paper No.4
] 2062-03 Whole of Governmens - Statement of Financial Performance
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