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Senator SHERRY asked: 
 
…. Coming to a case that did involve joint ASIC-APRA activity, I want to go to the case of the 
enforceable undertaking that ASIC received in respect of AXA and their superannuation fund. I do 
not think we discussed this with ASIC; it was raised with APRA. It is my understanding that you 
did receive an enforceable undertaking from AXA—I think it involved seven officials—regarding 
decisions in respect of a defined benefits superannuation fund that AXA operated for some of its 
staff? 
 
Mr Lucy—We are not prepared for a discussion on AXA because AXA happened quite a long 
time ago. So I expect the best thing for us to do is to take your questions on notice and respond 
more comprehensively. 
 
Answer: 
 
ASIC accepted an enforceable undertaking from the trustee of the AXA Australia Staff 
Superannuation Plan, AXA Staff Superannuation Pty Limited, in May 2005. 




