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Senator EGGLESTON asked:

1. Given the controversy over the R& D tax laws, as shown by the witnesses who
have come before the Committee, is there room to negotiate on some of the

clauses within the Bill?

Answer:

The Senate Economics L egislation Committee released its report on the Tax Laws
Amendment (Research and Development) Bill 2010 and Income Tax Rates
Amendment (Research and Development) Bill 2010 on 15 June 2010.

That report recommended certain modifications to Tax Laws Amendment (Research
and Development) Bill 2010. In response, the Government circulated two
amendments on 26 June.

However, the Senate rose for the winter break before the R& D Bills could be debated.

The Treasury’ s response to the evidence provided by certain witnesses is attached.
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