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Answer: 

Table 1 below provides a comparison of Interest on Overpayment (IOP) on delayed 
tax refunds for January to June 2010 with the same period for 2009.  

Table 1: 
 2009 2010 

 $Value IOP rate $Value IOP rate 

Jan 9,559,613 4.76% 137,795 3.95% 

Feb 7,363,281 4.76% 3,140,829 3.95% 

Mar 4,387,905 4.76% 8,857,818 3.95% 

Apr 2,717,140 3.16% 7,513,209 4.16% 

May 3,217,016 3.16% 11,637,157 4.16% 

Jun 3,128,857  3.16% 6,783,440  4.16% 

Total $30,373,813    $38,070,247   
Figures are for current year returns only and include all return types ie. individuals, companies, 
superannuation funds and trusts.  The inclusion of prior year returns greatly inflated the value due to 
two very large amounts paid to one client for the 2000 and 2001 years (paid in May 2010). 
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The interest is paid at a rate based on the monthly average yield of 90-day Bank 
Accepted Bills published by the Reserve Bank of Australia. The rate was 3.95 per 
cent (1 January to 31 March 2010), 4.16 per cent (1 April to 30 June 2010) and 
currently 4.8% per cent (1 July to 30 September 2010). 
 

 


