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Acting Chair ask

AL TI\‘é CHAIR—I refer you 10 2 case on another matter that &s in Litigation—Tnis y
rtazrs Pry Lid—whers there 15 5 claim for losses 'mem:{iiz suffered zs the result ofa 4;::1?1‘ of dm“ ;
1t 15 e allegation. My interest in the case is that it highlighes. I befieve. & lack of waas pnﬂm“
ity 1o memtbers in cerfain superannuation fund arangements. By way of background, Ut
G mvestment management compary of the Transpeort Workers Unton Superannuatios
wo af tts duectors are alse trustees of transpert workers super. It then: goes to a situation whereby

. ‘estiment trust—of which Unity Eleven Prv Ltd 3 ke trustee of a relfated
- ths really subject o the in-house tests of part 8 of the supersnauation
8% que*rim“ pasticularly i vou look at the 2005 wansport warkers suger FSG i the
ed 1o be musleadiag? Whilst the atam’mn of members and potential members 15
ton and the potential conflicts of interest, no disclosure is made i i the documents as to
wz from the trustee dirsctors alse being directors of an mvestment mALA e
auld vou throw some light on this, because T think this 13 an fssue”

enerally subject to the same disclosure requirements that apply to
cial products under Part 7.9 of the Corporations Act 2001.

sy
=
o
5
7
-2

re there are conflicts in any investment or other structures, product issuers,

ng super trustees, need to keep in mind the need to disclose and also manage
those contflicts. ASEC will consider the need to disclose such conflicts in PDSs and
FSGs as part of our regular surveillance activities.

ASIC has not considered whether the investments described amount to an in- -house
asset for the purpose of Part 8 of the Superannuation Industry (Supervision) Act 1993.

The relevant provision here is administered by the Australian Prudential Regulation
Authority.






