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Senator Brandis asked:

Sorry to interrupt, Mr Cooper, but is it unprecedented for a state to legislate
spe(:imall\f in relation to a particular corporation to exclude civil penalty liabilities for
directors and officers?

Answer:

ASIC 1sno

t aware of any previous instances where a state has legislated to exclude
civi perz Ity liab

ility for directors and officers under the Corporations Act.






