Senate Economics Legislation Committee
ANSWERS TO QUESTIONS ON NOTICE

Treasury Portfolio

Budget Estimates, 4 – 6 June 2002


Question: Bud 42

Topic: 

Analysis on tax expenditure

Hansard Page:
E342

Senator Sherry asked:

I was going to put on notice that you do that analysis in respect of the tax expenditures, particularly the superannuation expenditures and the other categories of expenditure we have talked about in respect of retirement income, at least for the next 10 years.

Answer:  Longer term projections of tax expenditures necessarily involve complex data, methodological and parameter issues.  Progress in carrying out such work will depend on resources and priorities.

Question: Bud 43

Topic:                          Contribution to publications

Hansard Page:    E343

Senator Sherry asked if a list of publications RIM has contributed to over the past 5 years could be created.

Answer:










RIM  PAPERS

1997

Preservation and the Effectiveness of Retirement Incomes Policy – Some Results of Individual Modelling

Aggregate Analyses of Policies for Accessing Superannuation Accumulations

Assessing the National saving Effects of the Government’s Superannuation Policies: Some Examples of the New RIMGROUP National Saving Methodology

1998

July – Provision for Retirement – Who Does What? Distribution of Superannuation Lump Sum Payments and Capital Incomes of Tax Filers 1995-96: New National Estimates

July – Projections of Key Aggregates for Australia’s Aged – Government Outlays, Financial Assets and Incomes

July – Household Wealth and the Aged – An Income Distribution Survey Analysis

1999
March - Ageing in Australia: Some Modelling Results and Research Issues

July - Retirement Income Adequacy and the Emerging Superannuation System – New Estimates

July  – Treasury Submission – Inquiry into social, economic and industrial issues specific to workers over 45 years of age who are seeking employment or establishing a business following unemployment.

2000

February - Predicting the Unpredictable – Foresighting in the APS

Projecting the Decline in Fertility

Fertility, Population and Economic Growth

Assessing the Tax Advantages of Investment in Superannuation

Legislative References and assumptions for RIMHYPO

RIM CONTRIBUTION TO PAPERS OVER THE LAST FIVE YEARS

RIM has also contributed to several publications by other areas.  The more significant contributions include:

1998

December  – OECD Economic Surveys: Australia  Special Topic on Ageing

1999

November  – The National Strategy for an Ageing Australia – Employment for Mature Age Workers Issues Paper

November  – The National Strategy for an Ageing Australia – Independence and Self Provision Discussion Paper

2000

Treasury Spring Economic Roundup – Demographic Influences on Long-Term Economic Growth in Australia

2001

Treasury Centenary Economic Roundup – Towards Higher Retirement Incomes for Australians: a History of the Australian Retirement Income System Since Federation

Dang, Antolin and Oxley  Fiscal Implications of Ageing:  Projections of Age Related Spending, OECD Economics Department working Papers No. 305, OECD Paris

2002 

Budget Paper No. 5 – Intergenerational Report 2002-03

Treasury Submission to the Senate Select Committee on Superannuation Inquiry into Superannuation and Standards of Living in Retirement, July 2002


Question: Bud 44

Topic: 

Pharmaceutical Benefits Scheme

Hansard Page:
E346

Senator Sherry asked:

Could you isolate the measure and project it out?

Answer:

The Treasury has not undertaken an estimate of the cost or produced projections of the impact of this measure.  The health expenditure projection models used for the Intergenerational Report do not explicitly include individual measures.  An attempt to isolate this measure and project it out would take considerable resources.

Question: Bud 48

Topic: 

Productivity growth impact on IGR fiscal pressure figures

Hansard Page:
E352

Senator Sherry asked:



Could you take on notice the outcome, including the chart of the projection of fiscal pressure that is contained on page 7?

I am interested in seeing the data in the way it is presented in this report for two per cent.

Answer:

There are no resources available for redoing the projections and analysis of the InterGenerational Report.
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