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Senator SHERRY asked:
In terms of financial planners and Westpaint, has ASIC heard of the company called Private
Collection?

Mr Lucy—I have not, but we will take it on notice to see whether or not that has been brought to
our attention.

Senator SHERRY—I am not informed as to whether it is a licensed planner. | understand they
are aresearch facilitation business devel opment company. Y ou may examine their activitiesin
respect of Westpoint if you have not already done so. Y ou can take it on notice.

Mr Lucy—If you are ableto let us have any of that material, that might be constructive.

Answer:
On 24 November 2003 The Private Callection Australia Pty Ltd ("Private Collection") made a full
application for an Australian financial services licence ("AFSL").

On 11 December 2003 ASIC requisitioned additional information from Private Collection about
the experience and qualifications of its Responsible Officer and representatives, security deposit
and disclosure of its dispute resol ution procedures.

On 3 February 2004, ASIC granted an AFSL (#243537) to Private Collection.

Private Collection's AFSL authorisesit to provide general financial product advice to retail and
wholesale clients.

ASIC has not received any complaints concerning Private Collection.





