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Question: 189

Topic:  FFC funding
Senator Fierravanti-Wells asked:  

Mr Rosen, could you go back, as I would like some information about how many films which were rejected by the Film Finance Corporation have gone on to be successful and turn a profit. Are you able to provide me with that sort of information?....Perhaps you might go back over the last five years and see if you can get some information on that.

Answer: 
To the best of its knowledge, the FFC is not aware of any project over the previous five years, which was declined by the FFC and was subsequently made and returned a profit to its investors.
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Question: 190

Topic:  FFC funding
Senator Fierravanti-Wells asked:  

Considering the nature of the subject [The President versus David Hicks]—and Mr Hick’s history is quite well known—surely you would have thought this would offend families of Australian victims of terrorism and that there would be greater sensitivity than to fund a project like this.  Did you take that into account? ...Could you go back and have a look at this and provide me with the material that was available to you at that time [including any submission or application].

Answer:  

Relevant material is attached.
[attachments available in hardcopy only]
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Question: 191

Topic:  FFC funding
Senator Conroy asked:  

Mr Rosen - We are doing annual seminars in all the states with all film makers—that begins at the end of March—to do feedback as to how we revise our guidelines for 1 July.  

Senator Conroy - After you have completed those seminars could you provide details to the committee of the feedback?
Answer: 
The FFC will provide feedback to the Committee after the industry consultations have been completed in April 2007.
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UPDATED
Question: 191

Topic: FFC funding
Senator Conroy asked:  

Mr Rosen - We are doing annual seminars in all the states with all film makers—that begins at the end of March—to do feedback as to how we revise our guidelines for 1 July.  

Senator Conroy - After you have completed those seminars could you provide details to the committee of the feedback?

Answer: 

The Film Finance Corporation Australia’s (FFC) original response provided to the Committee on 22 March 2007 stated that the FFC will provide feedback to the Committee after the industry consultations had been completed in April.  Please find this information below.

During March-April 2007, the FFC consulted with the following peak bodies as part of its annual Investment Guidelines review:
· Screen Producers Association of Australia

· Australian Screen Directors Guild

· Australian Writers Guild

· Media Entertainment and Arts Alliance

All four guilds were in favour of retaining the funding rounds introduced by the FFC in 2006‑07.  They believed that funding rounds stretching throughout the year were preferable to the FFC expending most of its funds early in the year, as was the case in the previous ‘first-come, first served’ system.

The FFC also held open meetings for stakeholders in the following locations:

City


Date

Brisbane

19 March

Melbourne

26 March

Sydney

27 March

Hobart


30 March

Adelaide

2 April

Perth


4 April

Topics discussed at these meeting included:

· retention of the funding rounds introduced in 2006-07— there appeared to be unanimous agreement that rounds were preferred to the previous ‘first-come, first-served’ system;
· the performance of films released to date through the two-door evaluation/market attachment funding streams introduced in 2004-05—there was general support for the current system;
· the FFC’s proposed distribution strategy for 2007-08—there was great interest in marketing expressed at the meetings and strong endorsement for the FFC to pilot a distribution support fund;
· the FFC’s proposed new domestic door documentary guidelines—participants at the meetings understood the pressure on the FFC’s documentary funds and considered the proposed changes, placing the onus for selection more heavily on the broadcasters, to be an acceptable way of achieving greater certainty for filmmakers; and
· television drama guidelines—there was little discussion on the guidelines as no changes were proposed by the FFC.
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Question: 192

Topic:  FFC funding
Senator Fierravanti-Wells asked:  

On 24 May 2006 Estimates, Chief Executive Officer of the FFC, Mr Pearson, told the Committee inter alia that the FFC:

"which has invested in over, say, 900 titles, 12 of which have made a profit.  That gives you an indication of the risk profile associated with film investment".  

Attachment 1 is a copy of the relevant transcript.  Please provide a list of the 900 titles.

Answer:  

The FFC’s Annual Reports provide a list of each title funded by the FFC (copies of Annual Reports attached). The reference to "say, 900 titles" was an indicative estimate of projects invested in by the FFC. The exact number of projects for which contracting was complete to May 2006 was 1,055.
[attachments available in hardcopy only]
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Question: 193

Topic:  FFC funding
Written Question on Notice

Senator Fierravanti-Wells asked:  
In relation to the 12 which had made a profit, please provide full details of the projects, including a copy of the submission provided to the FFC upon which the FFC made its decision to provide funding.

Answer:  

Material provided to the FFC for each title in profit is attached.  The reference to "12" was an indicative estimate only, referring particularly to feature films and television titles of which eleven are in profit.  A further four documentary titles are in profit.  

SUMMARY OF ANNEXURES OF TITLES IN PROFIT

	No
	Title


	Type

	1.
	The Adventures of Priscilla, Queen of the Desert
	Feature



	2.
	Antarctica
	IMAX documentary feature



	3.
	Bredl: A Man and His Crocodiles aka Kissing Crocodiles
	Documentary



	4.
	Encounters of the Silken Kind aka Webs of Intrigue
	Documentary



	5.
	Follow the Rabbit Proof Fence


	Feature



	6.
	Great White Sharks aka Underwater Discoveries 1
	Documentary



	7.
	Greencard


	Feature

	8.
	Muriel’s Wedding


	Feature



	9.
	Napoleon


	Feature

	10.
	Round the Twist


	Children’s drama

	11.
	Shine
	Feature



	12.
	Sirens
	Feature



	13.
	Strictly Ballroom
	Feature



	14.
	Wogboy, The
	Feature



	15.
	Wolf Creek


	Feature


[attachments available in hardcopy only]
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Question: 194

Topic:  FFC funding
Senator Fierravanti-Wells asked:  
Are you able to quantify how many people may have viewed the said 12 films and if so, please provide those details.

Answer:  

Attached is a list of estimated audience numbers, where available, for each of the FFC's profit titles for feature film and television. 
Attachment to qon 194

Estimated Audience Figures for FFC Profit Titles1
	Title
	Theatrical Audience2
	Video/DVD Audience3

	Television

Audience4
	Total



	The Adventures of Priscilla, Queen of the Desert


	2,351,321
	3,147,397
	2,321,500
	7,820,218

	Antarctica


	580,647
	not available
	1,055,000
	not available

	Green Card


	1,526,763
	not available
	not available
	not available

	Muriel’s Wedding


	2,252,224
	3,250,320
	4,855,550
	10,358,094

	Napoleon


	289,256
	4,176,087
	not available
	not available

	Rabbit Proof Fence
	824,688
	1,391,893
	1,196,000
	3,412,581

	Shine


	1,400,471
	3,308,824
	3,184,860
	7,892,154

	Sirens


	400,395
	525,9385
	4,275,140
	not available

	Strictly Ballroom


	3,069,168
	not available
	not available
	not available

	Wog Boy


	1,364,672
	6,957,225
	1,522,769
	9,844,666

	Wolf Creek


	611,767
	not available
	N/A - not yet shown
	not available


1 Australian audiences only.  Overseas audience numbers not available.

2 Based on box office receipts and average cinema admission price.

3 Based on video rental and sell through information provided by distributors, where available.

4 Maximum ratings, 5 capital cities, for first run free-to-air TV broadcast.  Total audiences within Australia will therefore be higher.

5 Rental only, sell through not available.
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Question: 195

Topic:  FFC funding
Senator Fierravanti-Wells asked:  
Mr Pearson also made the following statement:

"the most recent set of projects that we have tried to put funding structures in for are due to release basically over the next 12 months.  Obviously their commercial performance will be an indication of success or otherwise".

Please provide full details of these projects, including a copy of the submission provided to the FFC upon which the FFC "tried to put funding structures in for"?  What was the commercial performance of each of these projects?

Answer:   

The question refers to a recent set of projects for which the FFC tried to put in place funding structures to encourage new investment under Division 10BA of Part III of the Income Tax Assessment Act 1936. 

The principal structures were with April Films/Babcock and Brown and the company licensed under the Government’s most recent Film Licensed Investment Company Scheme. To date, only one film – Jindabyne – has been produced using these structures (with April Films/Babcock and Brown). 

Jindabyne was released theatrically in Australia in 2006. It earned $5.2 million at the domestic box office. It is currently a new release on DVD/video and has not yet reached the television market. The program has sold to a number of territories internationally. Jindabyne’s full commercial result cannot be determined until further into the four-to-five year earning life of the film.  A copy of the submission is attached.
[attachments available in hardcopy only]
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Question: 196

Topic:  FFC funding
Written Question on Notice

Senator Fierravanti-Wells asked:  

Further to question 195 are you able to quantify how many people may have viewed the said projects and if so, please provide those details.

Answer:  

The estimated domestic cinema audience for the feature Jindabyne is approximately 510,000.  Data on DVD/video performance or its performance in overseas territories is not available.
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Question: 197

Topic:  FFC funding
Written Question on Notice

Senator Fierravanti-Wells asked:  
Please provide a list of producers whose films have been approved or considered for funding by FFC.

Answer: 

The producers whose films have been approved for funding are listed in the FFC’s annual reports.  The FFC does not record details of each person with whom the FFC holds discussions regarding potential projects.

If the FFC publicly provides details of producers whose films have been before the FFC Board and rejected for funding, it may negatively impact the commercial position of those producers in the marketplace, for instance where alternative sources of funding for these films are being sought.
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Question: 198

Topic:  FFC funding
Senator Fierravanti-Wells asked:  
Please provide a description how all projects that the FFC provided funds for in 2006/2007 have met the FFC's own investment guidelines.

Answer:  

A copy of the FFC’s investment guidelines is attached.  All projects approved for funding by the Board in 2006-07 met these guidelines.
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