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A laee pmprietary company lhat is not a disclGing entty (H)

A small poprietary company that is mntrolled by a foteign cornpany for all o( part of he period and (l)
where he company's profit or loss for the period is not covered by lhe slaterpnls lodged wilh ASIC by a
registered loreign company, company, regbtered scheme, or dbclosing entity
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5 Statements and reports to be attached to this form
Financial slatements for the year (as per s295(2) and accounting standards)

lncl|,ne slatenenl fot the yeal
Ealance sheet as al lhe end of lhe yeal
Statenent al cash llows fot lhe yeat
Stalenent of changes in quiv or statenlio-nt ol tdognised incE,ne and expense for the yeal
lf tquied by ac,counting standads - the cons#ated incone stalenenl, balance sheet, slalefierl ofcash
,'trons and slalement of cianges in equity/stalenent o{ recognised inmne and expense

Notes to fnancial stalemenls (as per s295(3))
Discloswes reguied by the regulations

' Notes rcquied by the acr{unting standads
Any dhet inlomation necassary to give a tue and fai view (see s290

Tle directors' declaration aboul the statements and notes (as per s295{4))

The direclors' report lor the year, inciuding he auditor's independence declardtioa (as per sAB lo s300A)

Auditor's report required under s308 and s314

Concise report (if any) (s314)
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AUSTRALIA POST LICENSEE ADVISORY COUNCIL LTD
ACN 106 150 6s4

DIREC'I'ORS' REPORT

You-r directors present their report on the Australia Post Licensee Advisory Council ('the company') for the hnancial
year ended 30 June 2007.

Directors

The names ofthe directors in omce at any time during or since the end ofrhe financial year are:

Paul D Ramm (appointed I September 2003)

Sue McCagh (appointed 19 October 2004)

Warwick J Poll (appoi.oted l9 October 2004)

Allison F Robers (appointed l9 October 2004)

Michael J L Keen (appointed 24 October 2005

Desmond A Keane (appointed 24 October 2005)

Elizabeti P Bunon (appointed 24 October 2005)

Angela Cramp (appo;nted 23 October 2006)

David B Jefties (appoinled 23 October 2006)

Allan J Bain (appointed 23 October 2006)

Ricki S Walker (appointed 23 October 2006)

David K Fowler (appointed 22 October 200?)

Toni V Brandi (appointed 22 October 2007)

Directors have been in ofnce since the start ofthe finatrcial year to the date ofthis report ualess otherwise stated.

Prtucipal Activity

The prbcipal activity of the cornpany during the financial year was !o facilitate improyed commuDication between
Licensee members and Australia Post and enable Ausfialia Post to better access the collective htellect of the Australia
Post Network on bushess issues.

Operating Results and Review of Operations

Ausfialian Postal Corpomtion (ABN 28 864 970 5'19), a body corporate established pursuant to the Postal Services Act
1975, has undertaken to meet all expenses ofthe company. The company has no income. Accordingly the company did
not record any income or expenses for the company for the fnancial period under review.

Significant Changes in State ofAffairs

No significant changes in the state of affairs ofthe company occurred during the financial year.

After Balance Date Ev€nLs

No matters or circumstances have arisen since the end of the fiaancial year \ahich significantly affected or may
significantly affect the operations of the company, the results of those operations, or the state of affairs of the company
in future financial years.

Likely DeYelopments

The company expects to maintain the present status aDd level of operations aad hence there are no likely developments
in the company's operations-

Environmental Issues

The company's operations are not regulated by any significaat enyiroDmental regulation under a law of the
Commonwealth or of a State or Territorv.



AUSTRALIA POST LICENSEE ADVISORY COUNCIL LTD
ACN 106 150 654

DIRECTORS' REPORT

Dividends Paid or Recommeuded

No dividends were paid during the year and no dividend is recommended by the directors for the current year.

Options

The company is limited by Guarantee by the members ofthe company and accordingly there is no issued capital for the
company. No options over interests in the company were granted dwing or since the end of the hnancial year and there
were no options outstanding at tbe end ofthe financial year.

Indemnilication of OIficer or Auditor

No indemnities have been given or insurance premiums paid, duriDg or since the end of the financial year, for any
penon who is or has been an officer or auditor ofthe company.

Proceedings on Behalf of tbe Company

No person has applied for leave ofCoun to bring proceedings on behalfofthe company or intervene in any proceedings
to which the company is a parry for the purpose of taking responsibility on behalf of the company for all or any part of
those proceedings.

The company was not a party to any such proceedings during the year.

Auditor's Independence Declarstioo

Attached is a copy of the Auditor's ildependence declaration provided under the Corporations Act 2001 in relation to the
audit for the year ended 30 June 2007. The Auditor's independence declaration forms part of this directors' report.

Simed in accordance with a resolution ofthe Board ofDirectors:

>-z'4
Directors: 

-'\"'

Sue Mccagh (Chairman) Michael J L Keen (Director)

Dated this €^ Ouy of F-\ ar.-i-\-\ . 2008



AUSTRALIA POST LICENSEE ADVISORY COIJNCIL LTD
ACN 106 150 654

INCOME STATEMENT
FOR TIIE YEAR ENDED 30 JUNE 2OO7

2006
$

7007
$

Renderi-Dg of services

Finance rcvenue

Other

Revenuc

ExpeDses:
- Employees
- Suppliers
- Other expenses

Financing Costs

Profit b.fore income tax erpense

lncome tax (expenseYbenefi t

Net Profit attributable to members ofth. company

The accomparying notes form pafl ofthese ftnancial statemcnts.



AUSTRALL{ POST LICENSEE AD!'ISORY COUNCIL LTD
.{cN 106 150 654

BALANCE SIIEET
AS AT 30 JUNE 2OO7

2007
s

2006
$

CURRENT ASSETS

Cash ajld cash equivalents

Trade and otier receivables

Prepalments

TOTAL CIJRRXNT ASSETS

NON-CURR-ENT ASSETS

Plant aod equipment

Deferred tax assets

TOTAL NON.CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables

lnterest-bea.ring loans and borrowings

Current tax liabilities

Provisions

TOTAL CURRENT LIABILITIES

NON-CURRENT LLTBILITIES

InteresFbearing loans and borrowings

Defened rax liabilities

Provisions

TOTAL NON-CL'RRENT LL{BILITIES

TOT.{L LIABILITIES

NET ASSETS(DEFICIT)

EQUITY

Contributed equity

Accurnulated losses

TOTAL EQUITY(DEFICIENCY IN EQT,'ITI)

The accompanying notes form paJt ofthesc financiai statements.



AUSTRALIA POST LICENSEE ADVISORY COUNCIL LTD
ACN 106 150 654

CASH FLOW STATEMENT
FOR TIIE YEAR ENDED 30 JUNE 2OO7

2007
$

2006
s

CASH FLOW FROM OPERATING ACTTVITIES

Receipts from customeB

Payments to suppliers and employees

loterest rcceived

Financing costs

Iocome tax (paidY refund received

Net cash provided by opelating activities

CASII FLOW FROM INI'ESTING ACTNTITIES
Proceeds Aom sale ofplart and equipmelt

Payment for planl and equipment

Nct cash used in investbg activities

CASH FLOW FROM FINANCING ACTIVTTIES
Proceeds from loan from shareholder

Repayment of borrowings

Nct cash provided by/(used in) financing activities

Net increase / (decrease) in cash and cash equivalents held

Cash and cash equivalents at beginning offinancial year

Cash and cash equivalents at cnd offinancial year

The accompanying notes form part of these fiDancial statements.



AUSTRALIA POST LICENSEE ADVISORY COUNCIL LTD
ACN 106 150 654

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2OO7

Retained Retained
Profits 2007 Prolits 2006

Contributed Contributed
Equity 2007 Equity 2006

(a) (a)

$ $

Total
2007

$

Total
2006

$

Opening balance

Net operating result

Closing balance at 30 June

(a) The company is lirnited by Guarartee by the members of the company and accordilgly there is no issued capital
for the company. The liability ofeach member is limited to an amount not exceeding one dollar to the property ofthe
company in the eyent ofbeing wound up.

The accompanying notes form pa.rt of these financial statements.



AUSTRALIA POST LICENSEE AD!'ISORY COUNCIL LTD
ACN 106 150 654

NOTES TO THE FINANCIAL STATEMENTS
FOR TIIE YEAR EIIDED 30 JUNE 2OO7

NOTE l: CORPORATE INFORMATION

The hnancial report of Australia Post Licensee Advisory Council Limited (the Company) for the year ended 30
June 2007 was authorised for issue in accordance with a resolution of tbe directors on 4 March 2008.

The Compaay is limited by guarantee, incorporated in Australia, and not publ-icly traded on the Ausfalian Stock
Exchange.

The Company provides a strucnue which acts to facilitate improved communication between Licensee members
and Australia Post and eDable Ausu*alia Post to better access the collcctive intellect of the Aust-alia Post Network
on business issues.

Ttre registered office ofthe company is:
Austrclia Post Licensee Advisory Council Limited
Level I
321 Exhibition Street
MELBOURNE VIC 3OOO

The Principal Place ofBusiness is;
Level I
321 Exhibition Sueet
MELBOTJRNE VIC 3OOO.

NOTE 2: STATEMENT OF SIGNIFICAIIT ACCOUNTING POLICIES

(a) Basis of preparation

This special purpose financial report has been prepared for distribution to the members to fulfil the di.rectors'
frnancial reporting requirements under the Corporations Act 2001 and Australian Accounting Standards.

The accounting policies used in the preparation of this report are, in the opinion of the directors, appropriate to
meet the oeeds ofmembers.

(b) Statement of compliance

This special purpose financial report complies with the recognition and measurement requtements of Australian
Accounting Standards, which include Ausu-alian equivalents to lnternational Financial Reporting Standards
(AIFRS). Compliaace with AIFRS to the exteDt required by non-reporting entities does not result in this special
purpose financial report, comprising the luancial stateDents and notes thereto, complying with IntematioDal
Financial Reponing Standards (IFRS).

The disclosure requtements of Accounting Standards and other l:nancial reporthg requirements in Australia do
not bave mandatory applicability to the company because it is not a 'reporting entity'. However the directors' have
prepared the financial repon in accordance with Accounting Standards and other finaacial reponing requtements
in Australia with the following disclosure exceptions:

. AASB l 14 Segnent Reporting

. AASB 124: Related Party Disclosues



AUSTR.A.LIA POST LICENSEE ADVISORY COUNCIL LTD
ACN 106 150 654

NOTES TO THE FTNANCTAL STATEMENTS
FOR TIIE YEAR ENDED 30 ruNE 2OO7

NOTE 2: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Aust.ralian Accowting Standards that have recently been issued or amended but are not yet effective have not been
adopted for the arurual reporting period endilg 30 June ?007. The standards are as follows:

AASB
Amend
-ment

Affected StaDdrrd(s)
Summary Nature ofchangb

to
accounting policy

Applicatioo
date
of

standard'

Application
drte for

company

AASB
200't -3

Amendments to
Australian Accounting
Standards arising from
AASB 8
[AASB 5, AASB,
AASB 6, AASB IO2,
AASB I 07, AASB II9,
AASB I2?, AASB I]4,
AASB i36, AASB
l02l & AASB 10381

Arnending standard issued as a
consequence ofAASB 8
Operating Segments.

AASB 8 is a
disclosure standard
so will have no
direct impact on the
amounts included in
the Company's
financial stalements-

I January
2009

I July 2009

AASB
200'7 -'7

Amendments to
Australian Accounting
Standards
IAASB l, AASB 2,
AASB 4, AASB 5,
AASB I07 &
AASB l28l

Amending standards for
wording errors, discrepancies
and inconsistencies.

The amendments
are minor ald do
not a.ffect tle
recognitio4
measurement or
disclosure
requirements ofthe
stardards. Thcreforc
the amendmcnts arc
not €xpected to have
any impact on the
company's lnarciaJ
rePon.

I July
200'l

I July 2007

AASB
2007-8

Amendmsnts to
Australian Accounting
Staldards arising from
AASB 1OI

Amending standard issued as a
consequence of revisions to
AASB l0l Presenlation of
Financial Statemenls

The amendments
are expected to only
affect the
presentation ofthe
company's financial
repon and will not
have a direct impacr
on llle measutemenl
and recognition of
amounts under $e
current AASB l0l.

I January
2009

I July 2009

AASB 8 OperatiDg Segments New standard replacing AASB
ll4 Segment Reporting, wtrich
adopts a management approach
to segment reporting.

Refer to AASB
2007-3 above.

1 January
2009

I July 2009

AASB IOI
(revised)

Presentation of
Financial Statcments

Introduces a stltement of
comprchensive income-
Other revisions include impacts
on the prescntation of it€ms in
the statement of changes in
equity, Dew presenlatlon
requlements for r9statements or
reclassilications of items in tie
financial statements, changes in
the presentation requirements
for dividends a.nd changes to the
titles of the financial statements.

Refer to AASB
2007-8 above.

I January
2009

t July 2009



AUSTRALIA POST LICENSIE AD!'ISORY COUNCIL LTD
ACN 106 lso 654

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2OO7

NOTE 2: STATEMENT OF SIGNIFICANT ACCOLINTING POLICIES (Cootirued)

(c) Statutory status and financial arraugemeEts
The company is limited by Guardntee by the members of the cornpany and accordingly there is no issued capital
for the company. The liability of each member is limited to a.n amount not exceeding one dollar to the property of
the company in the event ofbeing wound up.
The company has no assets and no liabilities.
Australian Postal Corporation, a body corporate establ.ished pwsuant to the Postal Services Act 1975, the existence
ofwhich is continued by section 12 ofthe Australiau Postal Corporation Act, 1989, together with the successors,
Famferees and assigs ofthe Australian Postal Corporatioo, has undertaken to meet all expenses ofthe company.

NOTE 3: AUDITOR'S REMUNERATION

The compary's auditor is the Australian National Audit Office, which has retained Emst & Young (AusEalia) to
assist with the assignment. The audit fee has been paid by Ausn-alian Postal Corporatiou on behalfofthe
comPany.

NOTE 4: RELATED PARTIES

(a) Directors
The names ofthc directors in office during the year are listed in the Directors' Report. No dtectors' remuneratiotr
was paid during the year.

(b) Other K€y Managemetrt Personnel
There are not considered to be any persous meeting the definition of Key Managemelt Personnel, other than the
directors listed i.D the Directors' Report.

NOTE 5: COMMITMENTS AND CONTINGENCIES

No commitments or contingencies with respect to the company exist as at 30 June 2007.

NOTE 6: EVENTS SUBSEQUENT TO BALANCE DATE
No matter or circumstance has arisen since 30 June 2007 that has significatrtly affected, or may
significantly aff€ct:

(a) tie company's operations in fuhrre financial ycars, or
(b) tbe resuits ofthose operations in future financial years, or
(c) tle company's state of affais in future financial years other than matters disclosed elsewhere in this

Financial Reoon.



AUSTRALTA POST LICENSEE ADVISORY COUNCIL LTD
ACN 106 150 6s4

DIRECTORS' DECLARATION

Tbe dtectors have determined that the company is not a reporting entity. The directors have determined that this special
pulpose lnancial report should be prepared in accordance with the accounting policies described in Note 2 to the
financial statements.

The dtectors ofthe company declare that:

1. The financial statem€nts aDd notes, as set out on pages 4 to 10 are in accordance with the Corporations Act
2001:

(a) comply with Accounthg Standards as described h Note 2 to the filancial statements and the Corporations
Regulations 2001; and

(b) give a true and fair view of tbe fiaancial position as at 30 June 2007 and of the performance for the
financial year ended on tlat date of the company in accordance with the accounting policies described in
Note 2 to the financial statements.

2- ln the directors' opinion there are reasonable grounds to believe that the company will be able to pay its debts as
and when they become due and payable.

This declaration is made in accordance with a resolution ofthe directors.

e>ru4
Directors: \"'

Sue Mccagh (Chairman) Michaei J L Keen @irector)

C-r-
Dated this L{ day of F.ecr-r+r .2008



Australian National

Audit Office

Auditor's Independence Declaration to the Directors of Australia Post Licensee
Advisory Council Limited

In relation to my audit ofthe financial report of Austraiia Post Licensee Advisory Council Limited
for the furancial year ended 30 June 2007, to the best ofmy knowledge and beliel there have been
no contraventions ofthe auditor independence requirements of the Cotporations Act 2001 or any
applicab Le code ofprofessional conduct.

Australian National Audit Offrce

L  j , . " , n -
, ;t--1 al;-Cj t z 1l !i,,t1C r ^ ,

, /
Michael J. Wdtson
Group Executive Director
Delegate of the Auditor-General
Canberra
4 March 2008

GPO 8or 707 CANBERRA ACT 2601
19 National Circuit BARTON ACT 2600
Phon€ (02) 6203 7300 Fax (02) 6203 7777



Australian National

Audit Office

INDEPENDENT AUDITOR'S REPORT

To tbe members of Australia Post Licensee Advisory Council Limited

I have audited the accompanying special purpose financial report of Australia Post Licensee
Advisory Council Limited, which comprises the balance sheet as at 30 June 2007, and the
income statement, statement of changes in equity and cash flow statement for the year ended
on that date, a summary of significant accounting policies, other explanatory notes and the
directors' declaration.

Directors' Responsibiliry for the Financial Report

The directors ofthe company are responsible for the preparation and fair presentation of the
financial report and have determined that the accounting policies described in Note 2 to the
financial statements, which form part of the frnancial report, are appropriate to meet the
financial reporting requirements of the Corporations Act 2001 and are appropriate to meet the
needs of the members. This responsibility Lncludes establishing and maintaining internal
conlrols relevant to the preparation and fair presentation of the furancial report that is free
from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accountrng estimates that are reasonable in the
circumstances. These policies do not require the application of all Accounting Standards and
other mandatory financial reporting requirements in Australia.

Audito r's Responsibility

My responsibility is to express an opinion on the fiiancial report based on my audit, No
opinion is expressed as to whether the accounting policies used are appropriate to the needs of
the members.

I conducted my audit in accordance with Australian National Audit Office Auditing
Standards, which incorporate the Australian Auditing Standards. These Auditing Standards
require that I comply lvith relevant ethical requirements relating to audit engagements and
plan and perform the audit to obtain reasonable assurance whether the financial repofi is free
lron.r material misstatement.

An audit involves perforning procedures to obtain audit evidence about the amounts and
disclosures in the hnancial report. The procedures selected depend.on our judgment,
rrcluding the assessment ofthe risks of material misstatement ofthe financial report, whether
due to fraud or eror. In rraking those risk assessments, I consider intemal controls relevant
to the entity's preparation and fair presentation of the financial report in order to design audrt
procedures that are appropriate h the circumstanceg, but not lbr the purpose of expressilg an

GPO 8ox 707 CANEERRA ACT 2601
l9 Nat ional  Circui t  BARTON ACI2600
Phone (02) 5203 7300 Far (O2) 62031771



opinion on the effectiveness of the entity's intemal controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the dtrectors, as well as evaluating the overall presentation of

the financial report.
The financial report has been prepared for distribution to the members for the purpose of
fulfilling the directors' financial reporting requirements under the Corporations Act 2001. I
disclaim any assumption of responsibility for any reliance on this report or on the financial
repofi to which it relates to any person other than the members, or for any purpose other than
that for which it was prepared.

I believe that the audit evidence I have obtained is suff,rcient and appropriate to provide a
basis for mv audit ooinion.

Independence

In conducting my audit I have met the independence requirements of the Corporations Act
2001. I have given to the directors of the company a written Auditor's Independence
Declaration, a copy ofwhich is rncluded in the dtectors' report.

Auditor's Opinion

In my opinion,

(a) the financial report of the Australia Post Licensee Advisory Council Limited is tn
accordance with the Corporattons Act 2001 , ncltl.dng.

(i) giving a true and fair view ofthe financial position of Australia Post Licensee
Advisory Council Limited as at 30 June 2007 and of its performance for the
year ended on that date in accordance with the accounting policies described in

Note 2 to the frrancial statements; and

(iD complying with Australian Accounthg Standards to the extent described in

Note 2 to the financial statements and complying rvith the Corporations
Renlations 200I .

(b) Other mandatory furancial reporting
in note 2 to the financial statements.

Australian National Audit Offroe

reouirerrents in Australia to the extent described

Michael J. Watson
Group Executive Dtector
Delegate of the Auditor-General
Canben a
4 March 2008


