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Question:  
 
Senator LUDWIG: How was the forecast fully franked dividend figure calculated?  
Senator Cormann: I do not know—  
Senator LUDWIG: You might have to take it on notice.  
Senator Cormann: I will take it on notice.  
Ms Halton: It was based on professional advice—  
Senator Cormann: It was done in the usual way, using appropriate professional advice.  
Ms Halton: That is right.  
 
Answer: 
 
The forecast fully franked dividend for the seven months to 30 June 2015 of 4.9 cents per 
Share was, among other relevant factors, based on the earnings forecasts for that period being 
achieved, the number of shares on issue immediately following the offer and the Board’s 
current target payout ratio range of 70% to 80% of underlying net profit after tax, 75%, as the 
mid-point.   
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