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Question: 
 
45T1. Has Treasury discussed with credit rating agencies their approach to the balance of 
government borrowing for recurrent purposes and government borrowing for infrastructure 
investment when making assessments? 
 
2. Has Treasury undertaken modelling on the impact of a downgrade in Australia’s credit 
rating resulting from more borrowing for infrastructure investment? 
 
3. Has Treasury undertaken modelling on the impact of a downgrade in Australia’s credit 
rating on demand for government bonds?   
 
Answer: 
 
45T1. No 
 
45T2. No 
 
45T3. No 
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