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Question: 
 
45T1.  Has Treasury researched returns on investment from spending on education – in early 
 childhood? Schools? Universities?   
2.  What does the current research say in this area, regarding returns from spending on school 
 education for disadvantaged cohorts?  
3.  Can Treasury please provide a copy of their research about returns from spending on 
 education, particularly in schools?  
4.  Has Treasury done any modelling on what returns Australian Government funding on 
 disadvantaged schools would have for the Australian economy?  And the impact not just 
 on growth but on productivity and inequality? 
5.  What is Treasury’s role in formulating advice about the Government’s planned new school 
 funding model from 2018 and 2019? 
6.  In formulating your advice did you provide the Government with any analysis about the 
 impact of school spending on growth, productivity and inequality? 
7.  When, in 2014, the Government made the decision to cut $30 billion from school 
 education, so the vast majority of disadvantaged schools would not reach the 
 recommended SRS funding level, did Treasury provide advice at the time about the impact 
 on growth, productivity and inequality?   
 
Answer: 
 
The Treasury relies upon a range of research and evidence in considering expenditure on 
education, but has not produced its own research regarding 45Treturns on investment from 
spending on education45T. 

The Treasury works with other Australian Government agencies, including the Department of 
Education and Training, on a range of education policy issues including schools funding.  

The Treasury is not able to comment on the nature of our advice to the Government. 
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