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Senator Payne asked:

Please describe how budgeting is done for NRAS, and how much the budget relies on
participant reported delivery dates; the participant reported delivery is 24,393 dwellings by
April 2013, but this cannot now be met; how does this affect the NRAS budget for 2012-13
and 2013-14?

Answer:

Budget estimates for the National Rental Affordability Scheme (NRAS) are determined by
drawing on information provided by approved participants, departmental experience of
delivery timeframe and trends. These estimates are reviewed and updated regularly. Most
recently the estimates were reviewed at the 2012-13 Mid-Year Economic Fiscal Outlook.

If there are delays, the funds committed to those NRAS projects are moved into an
appropriate forward year, subject to agreement by the government. Specifically, if there are
delays in the delivery of dwellings due by April 2013, the NRAS budget for 2012-13 and
2013-14 will be amended as appropriate in the budget or additional estimates processes,
when the estimate is reviewed.



