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Senator Payne asked: 
 
a) What was the original available number of First Home Saver Accounts?  
 
b) What are the department’s comments in relation to what effect it is having on enhancing 
housing affordability?  
 
Answer: 
 
a)  First Home Saver Accounts were and are available to whoever applies and meets the 
criteria.  

 
b) Treasury is responsible for the FHSA initiative. 
 
Treasury has advised that FHSAs are designed to help individuals to save over the medium to 
long term.  FHSAs have only been in place since October 2008, and it is too soon to assess 
their effectiveness.  
 


