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REVIEW OF ANNUAL REPORTS

PREFACE

This report was prepared pursuant to the resolution of the Senate of 24 August 19941, and
subsequent amendment of 1 May 19962, relating to the consideration of annual reports by
Committees.

Annual reports of departments and agencies shall stand referred to the legislation committees
in accordance with an allocation of departments and agencies in a resolution of the Senate.
Each committee shall:

(a) Examine each annual report referred to it and report to the Senate whether the
report is apparently satisfactory.

(b) Consider in more detail, and report to the Senate on, each annual report which is
not apparently satisfactory, and on the other annual reports which it selects for
more detailed consideration.

(c) Investigate and report to the Senate on any lateness in the presentation of annual
reports.

(d) In considering an annual report, take into account any relevant remarks about the
report made in debate in the Senate.

(e) If the committee so determines, consider annual reports of departments and
budget-related agencies in conjunction with examination of estimates.

(f) Report on annual reports tabled by 31 October each year by the tenth sitting day
of the following year, and on annual reports tabled by 30 April each year by the
tenth sitting day after 30 June of that year.

(g) Draw to the attention of the Senate any significant matters relating to the
operations and performance of the bodies furnishing the annual reports.

(h) Report to the Senate each year whether there are any bodies which do not present
annual reports to the Senate and which should present such reports.3

Requirements

The information contained in annual reports is an important tool in the process of
accountability to Parliament. Such information gives ministers and the Parliament an accurate
report of the activities of an agency over the financial year. To fulfil this role annual reports
are required to meet certain requirements as contained in:

• Requirements for Annual Reports4, produced by the Department of Prime
Minister and Cabinet; and the

• Commonwealth Authorities Act 1997, in relation to Commonwealth companies.
                                                

1 Journals of the Senate, 24 August 1994, p. 2049.

2 Journals of the Senate, 1 May 1996, p. 61.

3 Standing Orders 25(21), February 2000, p 27.

4 May 2000
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Documents referred—Apparently Satisfactory

The Senate Economics Legislation Committee is responsible for the examination of annual
reports within the portfolios of the Treasury and the Department of Industry, Science and
Resources. The reports that fall within these portfolio areas are as follows:

Industry, Science and Resources portfolio

• Australian Institute of Marine Science

• Australian Nuclear Science and Technology Organisation

• Australian Sports Commission

• Australian Tourist Commission

• Commonwealth Scientific and Industrial Research Organisation

• Department of Industry, Science and Resources

• Joint Coal Board

• Industry Research and Development Board

• Snowy Mountains Hydro-Electric Authority

Treasury portfolio

• Australian Bureau of Statistics

• Australian Competition and Consumer Commission

• Australian Securities and Investment Commission

• Australian Office of Financial Management

• Australian Prudential Regulation Authority

• Australian Statistics Advisory Council

• Commissioner of Taxation

• Companies and Securities Advisory Committee

• Department of the Treasury

• Financial Reporting Council

• Reserve Bank of Australia

• Reserve Bank of Australia, EEO

• Royal Australian Mint

• Superannuation Complaints Tribunal

The Committee has examined these reports and considers that with the exception of the two
reports referred to in the following paragraph, they are apparently satisfactory in relation to
the reporting requirements. Agencies should note however that committees may choose,



3

under Standing Order 25 (2)(b), to inquire further into matters discussed in the annual reports.
This order allows legislation committees to inquire into and report upon ‘the performance of
departments and agencies allocated to them’.

IIF (CM) Investments Pty Limited and IIF Investments Pty Limited – Annual Reports

IIF (CM) Investments Pty Limited and IIF Investments Pty Limited failed to present annual
reports by the due date of 15 October 2000. The Chairman of both companies, Dr Paul Moy,
wrote to the Minister seeking and subsequently receiving an extension to 20 November 2000.
On 5 December 2000 Dr Moy wrote again to the Minister informing him that the two
companies would be unable to meet the deadline of 20 November and stated that the reports
would be submitted by 24 December 2000.5 The Committee notes with concern that both
annual reports have not been tabled to date and has resolved to write to the Chairman, Dr
Moy, requesting a reply within 14 days. The Committee will comment on these reports in its
Report on Annual Reports No. 2 of 2001.

Senator the Hon B Gibson
Chairman

                                                

5 See appendices 2 and 3
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APPENDIX 1

LIST OF REPORTS AND TABLING DATES FOR THE PERIOD 30 APRIL 2000
AND 31 OCTOBER 2000

Portfolio Date Tabled

Industry, Science and Resources portfolio

Australian Institute of Marine Science 30 October 2000

Australian Nuclear Science and Technology Organisation 31 October 2000

Australian Tourist Commission 30 October 2000

Commonwealth Scientific and Industrial Research Organisation 30 October 2000

Department of Industry, Science and Resources 31 October 2000

Joint Coal Board 31 October 2000

Industry Research and Development Board 6 September 2000

Snowy Mountains Hydro-Electric Authority 30 October 2000

Treasury portfolio

Australian Bureau of Statistics 3 October 2000

Australian Competition and Consumer Commission 30 October 2000

Australian Securities and Investment Commission 30 October 2000

Australian Office of Financial Management 31 October 2000

Australian Prudential Regulation Authority 5 September 2000

Australian Statistics Advisory Council 30 October 2000

Commissioner of Taxation 31 October 2000

Companies and Securities Advisory Committee 30 October 2000

Department of the Treasury 31 October 2000

Financial Reporting Council and Australian Accounting Standards Board 30 October 2000

Reserve Bank of Australia 5 September 2000

Reserve Bank of Australia, EEO 10 October 2000

Royal Australian Mint 10 October 2000

Superannuation Complaints Tribunal 30 October 2000




















