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Question: 
Senator KOVACIC: Would you be able to provide on notice the modelling that you've done 
that does inform it then? 
Mr Gifford: Yes, we can. I think that's actually covered in previous questions. 
Senator KOVACIC: I'm just trying to get an understanding because the modelling isn't set 
out. They're saying that you've done the modelling, and you guys are saying that you haven't 
done the modelling. So I'm just trying to understand who did the modelling. I want to know 
that. 
Ms Falkingham: We've been really clear that that is a conversation with the central agencies. 
We would all say it's been quite a while since that National Cabinet decision. Since then, 
we've published the AFSR, which also sets out the pathway to eight per cent. So that's worth 
looking at. Also, we'll be releasing, later this year, another AFSR. I'm really happy to see 
what else exists with our central agency colleagues, but I think that they've now built that into 
the budget papers. 
Senator KOVACIC: I can finish off because we're nearly at time. I'm Just confirming that 
modelling in relation to the eight per cent growth target was not done by the NDIA actuary? 
Mr Gifford: There's probably a bit of nuance. The initial modelling, we're sort of saying, 'No, 
that was a matter for central agencies.' Subsequent to that, a range of modelling that we have 
undertaken within the agency does inform that. As I said, that's what I would say is contained 
within the budget papers—or at least, at a high level—in the budget papers this year. 
Amongst what we've taken on notice today, I would regard that as being the latest modelling 
that informs the eight per cent. 
Senator KOVACIC: If you could clarify that in the information on notice, that would be 
wonderful. 
Mr Gifford: Sure. 
  






