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Dear Mr Fitt 

Inquiry into Treasury Laws Amendment (2021 Measures No 7) Bill 2021 

The Association of Superannuation Funds of Australia (ASFA) is pleased to provide this submission in response 
to the Committee’s inquiry into the Treasury Laws Amendment (2021 Measures No 7) Bill 2021 
(2021 Measures No 7 Bill).  

About ASFA 

ASFA is a non-profit, non-political national organisation whose mission is to continuously improve the 
superannuation system, so all Australians can enjoy a comfortable and dignified retirement. We focus on the 
issues that affect the entire Australian superannuation system and its $3.3 trillion in retirement savings. Our 
membership is across all parts of the industry, including corporate, public sector, industry and retail 
superannuation funds, and associated service providers, representing almost 90 per cent of the 16.5 million 
Australians with superannuation. 

The amendments proposed by Schedule 2  

ASFA’s submission relates solely to Schedule 2 of the Bill, which proposes important amendments addressing 
the impacts of the closure of the Superannuation Complaints Tribunal (SCT) in December 2020. These include 
transitional arrangements associated with the replacement of the SCT by the Australian Financial Complaints 
Authority (AFCA) as the external dispute resolution (EDR) body for superannuation complaints.  

We note that identical amendments were previously introduced into Parliament via Treasury Laws 
Amendment (2020 Measures No 4) Bill 2020 (2020 Measures No 4 Bill; subsequently retitled to Treasury Laws 
Amendment (2020 Measures No 4) Bill 2021), however that Bill remains before the Senate.  

ASFA made a submission to this Committee dated 10 November 2020 in support of the amendments in the 
2020 Measures No 4 Bill, and similarly we support the amendments proposed by Schedule 2 of the 2021 
Measures No 7 Bill.  
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