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l International Private Label benchmarks

J. Uses 1 L milk size 2. Uses 4pt milk size 3. Currencies converted to SAUD according to exchange rate on 21st January, 2011 4. Auchan price based on
semi-skimmed milk price for a 6x!{L multi-pack 5. US H-E-B price based on gallon size (majority of volume), %2 Gallon has a large price premium (ie. $2.18
for 5 Gallon vs $2.68 for a Gallon) Note: Asda and Tesco are line priced in 1pt and 2pt pack sizes, but Asda noticeably cheaper in 4pt and 6pt sizes

Source: Store visits and online price research



