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Canht!imra ACT 2600 

A CT o;ny.) T~O!h~-v 

By wai· of backgJoundli ~ \r;,as, a. irust.ee o.if' Vision Su,-ell' ud Ute 

Chai,r ,of t:he lllffl •,.res.tment Comm·tit:ee ,at the time of ~he faillecl1 

mer,ger lbetw.een Vis.ion alfld Eq ~p, Sl!l,l;lleir. 

I re--spond to .a:s:s.e;rtions by t:ne f~ nan.: ial Se · · ce:s, Cou111al (fSQ in 

Money ManagE!rrU:!nUOetober l ) ·~~ d1e T~~'lees did not acr ini 

m@mberls best nt,@:ti!f:S.iti anti by mpllcaJttet11 briea.ched ~l\~lir 

fcdlcuarv d uf es.I is not ,onl:Y fai:: a:I Iv in.,c·®rllf~t. ib!J.lt: millign die 
inrtegriity of the Visort11 Su per T'ru5te.e andll ililde.ed ~rite .A i.1$tiralian 

Prudeliltial Regu l!a;to FY A1.1tii1Qritv (APR.A). 

I b:ri ng to the atte~Ooo of Honer rab e Senat,ors. th'f- Vi son S per 

Trust·eef a;her c@ns.id:eralbte ,diue 1li i ligemice aJnd diso111ss iiolil ti!) 

ensure the pmol)llJSed me rger ,~ ~l!I memb.et'1's bes.1; ~1r11reresrs , 
resoh.rerl U> llJlitOC·eed PA"iiffl1 rh.e merg,er_ The faitr IE.q11!Up S°'rri@r 
wilihoirew ·. rom ·t e merge1T shol!Lld rioted by yguir tommittee. 

At the -·me eJ t · · · wirthd r.awal, t e-e rfmainedl ,an o:utstand i ng 

issue ah;i;i,,,.1rt dile indepsn:dence ,of tfie rlP:nJP:DSedl 1Ch~ir of the 

1111erg~.d 1fu nd as that pers.01 oan:e11.n1ientlry lhel\d lil:h@ positiO(ni ,of 
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Chair o.'f an employer 111 time \lb.ofl Sup@r Defirn.ed Bf:lil@fits f ulild. 

APAA dete;rmri ned rchii:1 marttier required. 'the C(l!MeJnisuis. oif ~cith 

&oardis - · curd@r 1i:o :sati5sfy t @ s oc,e-s·sor f1J 1nd ttlat time Charirr "Was 

~ndeed ilmdeperu:fetu . 
. 

The assrerll'. , the J\SU h@liil£fiited · ram ,im~ failed n1er:g· Jlf is a 

m~u@rt !for tlie Ulnmon to rie:spond. 11 i!t'Sk the 1c;;utnmlrt.tee ~-o no~ at 

ne :s.t.age have 11 :~emved a,5, a fu l.~ t1m,ei emplny@.@ or paid ofr11c@I' of 
'cilit@ u ni0n. I was, an /rooooll' ry cfific.ial rie~ ign In; a'5, Joii nr Nationa~ 

Pire.sicilerH Ultl 1 993. I 111 ctie i nteFYen i1f1:.9.1 t i me· up 11.0 dit~: rmerglE!r .aillild 

my rt1rii r1e:melilt. 'F ~m thie f u111d'" I 11i,tce:wed1 a.II I Board fe,e5. arncl acted 
, · "tihout d~ir«tion firam tlm@· ru nian. Fwrher as, Orti;! of Urie· Mo 

su riJ i'ving n-~stee~" ~fit.he m-errger 11.~d rproceededi, tifrte tru5't· 

ha rd ·fees, wE!r,~ p,a.yabie ·1:io, m.y.s@lf not the MU. I, a5k t~ 

Committe@ 10 rn:tit,e part of tihe merger d1scussi111Jm1s w . rie to ll)fO\l'ool@. 

parity wit Ill BoaJid f@es payable, 1m:ilt1 · · g Equijp TflllistH fees ·wer·e 

sigfiil~flcia.ntty· h igltif!r than 1 · o e · va-bl e tfJI V1! Olil coiunt1erpart_s. 

DurEng r @ er . er p.Jll®cess A1PRA ·. t a Serf orr lev@l 'was, · nv:G \l@d · 

di .c1IJ1ss. iom and d~d not: ma , re any dve,irse c.om ment.s, a~ V~sion 

S.uper-TnJste@s ries.·olvied to mer _err hawever the ,d,e:c:ls~{D ·to 

wiltlhdraw was made b,y Equip Slll per. 
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