Global Credit Crisis

Impact on Australian banks cost of funds
As at Tuesday, 3 February 2009




Since the credit crisis, funding costs have increased
significantly for standard variable mortgages...

Standard Variable Mortgage Rate vs Funding Costs vs Cash Rate
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Funding costs have risen significantly in the last two
months, and are forecast to rise further during 2009

Bank Funding Costs Relative to Cash Rate
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» Funding costs above the cash rate averaged 65pts from July 07’ to Jan 09’

» Current costs are 99pts higher than cash, and are forecast to rise to 111pts by year end
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Disclaimer

This document is a presentation of general background information about the Group’s activities current at
the date of the presentation, 3 February 2009. It is information in a summary form and does not purport to
be complete. Itis not intended to be relied upon as advice to investors or potential investors and does not
take into account the investment objectives, financial situation or needs of any particular investor. These
should be considered, with or without professional advice, when deciding if an investment is appropriate.

This announcement contains certain "forward-looking statements". The words "anticipate”, "believe",
"expect", "project”, "forecast", "estimate”, "likely", "intend", "should", "could", "may", "target", "plan" and
other similar expressions are intended to identify forward-looking statements. Indications of, and guidance
on, future earnings and financial position and performance are also forward-looking statements. Such
forward-looking statements are not guarantees of future performance and involve known and unknown
risks, uncertainties and other factors, many of which are beyond the control of the Group, that may cause
actual results to differ materially from those expressed or implied in such statements. There can be no

assurance that actual outcomes will not differ materially from these statements.



