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1. The value of LNG projects that have recently take a Final Investment Decision
(see also http://www.abares.gov.au/publications remote content/publication series/
minerals_and_energy - major_development_projects?sq_content_src=

%
2BdXJsPWhOdHAIMOEIMKYIMKYXNDMuMTQALE3LjwITIGYW5yZGWIMKZEQUZGU2VydmljiZSUyRmRpc3BsYXkucGhwITNGZmIkJTNECGVFYWJIhcmVzOTkwMTA1NDRfMTFhLnhtbCZhbGwWOMQ
%3D%3D!

Queensland Curtis LNG: $15 billion (http://www.qgc.com.au/01_cms/details.asp?ID=5)

Gladstone LNG $16 billion (http://www.ging.com.au/Default.aspx?)

Prelude FLNG: n.a. (http://www.shell.com.au/home/content/aus/aboutshell/

media_centre/news_and_media_releases/2011/prelude_fid_20052011.html)

2. APPEA Financial Survey Results: 2009-10
(See also http://www.appea.com.au/industry/statistics.html and attached)

APPEA Financial Survey Results: 2009-10

1987/88  1988/89  1SE9/90 199091 1991/S2 1992093 19SWS4 1994/35 199596 19957 1997/SE 199899  1999/00 2000/01 200102 200203 200304 200405 200506 2008007 200708 2008108 200910

Production Volume {boe}* mmbbls 248 227 204 258 273 313 302 335 330 331 350 357 3g7 402 305 353 328 375 381 412 388 237 428
* barels of oil equivalent

Dnand Gas Sales Revenue sm 200 4475 4003 8281 7338 8532 7803 8828 2034 8801 2880 8315 12138 17243 18338 18123 14880 18353 22181 23311 20803 28204 25583

Total Revenus Sm 5441 4848 5087 8411 7542 8708 8098 8871 8283 2398 9355 8968 12090 17884 17118 16714 18857 20483 24214 24712 33470 35563 30241
Average Realised Price (bos) SAmBbI $2520 $1071  §2403  $3227 $26.87 $27.28 52584 $2575 52435  §2828  $2478  $2320  §$31.38 54280 54140 $4587 $4533  $4804 $5830  $5658  $8044  $B4T75 3001
Total Industry Assets $m 14352 15118 18260 10061 10006 23083 24443 23437 25712 24206 26642 20150 32102 37087 40182 40854 43010 53500 82068 80670 115250 130673 140954
Industry Net Profit sm 823 804 822 2123 1407 1024 1282 1846 1088 2074 1808 1565 2784 5007 5405 4370 5311 8573 Bazs 5281 0138 6208

Profit as a % of Total Assets percenage 57% 0% 5.1%  10.6%  T4% 8.3% To% To0% 7T% 6% 0.0% 54% £7%  134% 13T 107%  123%  123% 73 so% £8% T.0%

Taxes & Charges

Resource Rent Tax sm ] 0 6 804 1444 1482 1188 w07 £ 250 ) 542 183 2034 1540 1547 1208 1670 1521 1658 2000 2178 1182
Production Excise, Royalties & Fees Sm 2758 1783 1370 738 55 310 258 242 285 240 483 478 614 1353 1341 1272 1158 1434 1605 1671 2244 1898 1822
Company Tax $m &73 300 841 70 217 804 282 1182 1218 1500 1308 1078 1381 2523 2381 1200 1913 2125 3054 2788 3788 4648 3784
Other Taxes Sm 34 36 £ 32 48 48 57 73 a7 88 =0 21 47 52 73 52 a8 108 108 70 21 o8 215
Tatal sm 3663 2213 2056 2542 2362 2734 2381 2392 2489 2885 2957 2130 3205 5962 5335 4671 4405 5597 6286 6173 8181 8791 7083

Industry {non taxation) Costs

Amoriisation/Depreciaion $m a1 788 1038 1841 1757 1853 1840 2083 1871 1804 1707 2018 2381 2712 2431 3888 3142 2832 3576 4280 5103 8181 5360
General Operating Costs sm 834 701 820 1408 1500 1084 1562 1860 1502 2227 2503 2637 3758 243 3204 3050 2008 4516 8051 7004 7045 0354 8039
Interest Expense Sm an 337 554 808 47 433 854 890 432 a7e 400 =58 584 874 883 035 820 085 1813 1074 2013 2051 1822

Taxes as a % of Sales Revenue % 501%  408%  410%  308%  322%  320%  305% 277%  310%  330%  333%  263%  264%  346%  320%  200% 209%  305% 293% 205%  276%  311%

Damian Dwyer
Director - Energy Markets & Climate Change
Australian Petroleum Production & Exploration Association Limited (APPEA)
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