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Fiscal Impact (Annual)

Scenario One
The reducedasset base leads to a reduction in earningstax paid on accumulation assets and an increased Age Pension spend later in the

projection due to reduced assets in retirement, with a peak of approximately $8 billion per year in total fiscal impact across the final ten years

of the projection.
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Figures are deflated to real dollars by CPI.
Source: Deloitte SPROUT model, 2024.
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Fiscal Impact (Cumulative)

Scenario One

By summing the yearly impacts across the total population, we can determine the cumulative impact across the projection period. For the

total projection period, there is a projected $304 billion cumulative fiscal impact.
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Figures are deflated to real dollars by CPI.
Source: Deloitte SPROUT model, 2024.
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Fiscal Impact (Annual)

Scenario Two

The reduced asset base leads to a reduction in earningstax paid on accumulation assets and increased Age Pension spend later in the

projection due to reduced assets in retirement, with a peak of approximately $24 billion per year in total fiscal impact across the final ten

years of the projection.
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Figures are deflated to real dollars by CPI.

Source: Deloitte SPROUT model, 2024.
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Fiscal Impact (Cumulative)

Scenario Two

By summing the yearly impacts across the total population, we can determine the cumulative impact across the projection period. For the

total projection period, there is a projected $1 frillion cumulative fiscal impact.
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Figures are deflated to real dollars by CPI.
Source: Deloitte SPROUT model, 2024.
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