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which must be $1,000,000 or a qualifying investment (this is administered by local
governments) within a high employment area or rural area of at least $500,000. A
targeted employment area is defined as a rural area or an area experiencing
unemployment of at least 150% of the national average rate.

Consider the conditions involved in the declining rates of application for the BIIP

In our view current conditions are too onerous taking the world economy as well as
the policy of competitors like the USA into consideration.

Evaluate the current eligibility criteria

I refer to what has been said above. Apart from this in view of the low rate of
applications the current point system should be abolished. The emphasis should rather
be placed on the business history and business acumen of suitable migrants.
Individuals who have a demonstrated ability to do business as evidenced by their
overseas financial records and total assets generated should be encouraged to come to
Australia.

Size of the current BIIP programme against the emphasis placed on other elements of

the skilled stream of the migration programme

Currently in our view the BIIP programme makes a negligible contribution to the
generation of economic growth and drastic changes need to be made to the
programme to create a benefit to Australia and to make Australia a viable option for
overseas business visa migrants.

Yours faithfully
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