






INPEX, operator of Ichthys LNG, is Japan’s leading energy company and is listed on the Tokyo Stock Exchange. 

Its primary business includes research, exploration, development, production and sales of oil, natural gas, other mineral 

resources and renewable energy. INPEX is currently engaged in projects in approximately 20 countries worldwide and 

employs more than 3,000 people on a consolidated basis.  The company’s Australian portfolio includes Ichthys LNG, 

plus participating interests in Van Gogh and Coniston, Ravensworth, Prelude FLNG and Bayu-Undan/Darwin LNG.

INPEX-operated Ichthys LNG has had a transformational impact 

in the NT and has helped anchor the region as an emerging gas 

province, which is now on the pathway to becoming a 

world-class gas production, manufacturing and services hub.

Ichthys LNG has offered significant service and supply 

opportunities for local businesses, which are expected to 

continue for decades through ongoing operations, 

maintenance and expansion activity on the Project.

The onshore processing facilities are located at Bladin Point, 

Darwin, NT. These include two liquefied natural gas (LNG) 

processing trains to produce LNG, liquefied petroleum gas and 

condensate processing facilities, storage tanks, a combined 

cycle power plant, administrative facilities, utilities and product 

load out jetties.

The size and scale of Ichthys LNG has had a disproportionate 

impact on the growth and development of the NT economy 

over the past decade. While the transition of the Project from 

construction to operations has had temporary side effects, over 

the longer term Ichthys LNG will support the growth and 

development of the NT and help reduce the Territory’s reliance 

on federal government funded sectors to drive economic 

opportunities for businesses and individuals.

Employment opportunities are the critical prerequisite to 

sustaining and growing the population in regional economies. 

Ichthys LNG provides the economic base to support a range of 

other industry sectors, thereby creating employment 

opportunities and supporting population growth in the 

Territory.

Since 2012, Ichthys LNG has contributed millions of dollars to 

community programs as part of the Project’s commitment to 

supporting the community.

INPEX, operator of Ichthys LNG

Ichthys LNG in the Territory

•	 First Japanese-operated liquefied natural gas (LNG) project in the world

•	 Three mega-projects in one - offshore facilities, gas export pipeline and onshore LNG processing facilities

•	 World’s largest semi-submersible platform

•	 Ichthys Field confirmed as Australia’s largest liquid hydrocarbon discovery in more than 50 years

•	 890 kilometre gas export pipeline - longest subsea pipeline in the southern hemisphere

•	 Operational life of 40 years

•	 8.9 million tonnes per annum (mtpa) of LNG

•	 1.65 mtpa of liquefied petroleum gas (LPG)

•	 100,000 barrels of condensate per day at peak

Ichthys LNG at a glance 
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Building the economy - The economic 

output generated by Ichthys LNG was equivalent to one 

quarter of the NT economy in 2019-2020.

Across the different sectors of the NT economy, the 

largest benefits are expected to accrue to the transport, 

postal and warehousing ($48.8 million per annum 

between 2020 and 2030), professional, scientific and 

technical services ($46.2 million per annum) and rental, 

hiring and real estate services ($43 million per annum) 

sectors.

Income boost - The real income boost in the 

NT is equivalent to the income benefit from an 

additional $2,500 per annum for every full-time worker 

in the Territory.

Over the study period, it is estimated that incomes 

earned directly and indirectly as a result of Ichthys LNG 

will total $2.8 billion, for an average of $251 million per 

annum. Of this amount, it is estimated Ichthys LNG will 

directly pay $132 million per annum to workers, with a 

further $118 million in wages and salaries earned by 

other workers whose roles are created or supported as a 

result of the activity generated by the Project in the NT 

economy.

Employment multiplier - For every 

full-time worker employed by Ichthys LNG in the NT, a 

further 2.2 new full-time jobs are created across other 

sectors of the economy on average over the study period.

It is estimated Ichthys LNG directly employed 550 FTE 

jobs in 2020 – either as INPEX employees or 

contractors. This level of employment and the 

associated income and expenditure in turn supported a 

further 1,418 FTE jobs indirectly across other industry 

sectors in the NT in 2020.

Taxation - The estimated average taxation payable 

to the NT Government is worth $34.1 million per 

annum. This level of taxation payments is enough to 

fund the development of two new primary schools 

every year over the 10-year study period.

For the NT, it is estimated payroll tax payments will total 

$89.9 million between 2020 and 2030, averaging $8.2 

million per annum. Other tax payments generated from 

Ichthys LNG include GST ($5.3 million between 2020 

and 2030, for an average of $0.5 million per annum) and 

other taxes (including the NT Government stamp duty 

payment, onshore insurance stamp duty payment and 

council rates and other NT Government spend), totalling 

$219.8 million between 2020 and 2030, for an average 

of $20 million per annum.

Ichthys LNG is expected to pay $5.8 billion in company 

tax, accounting for 81 per cent of taxes paid to the 

Commonwealth and NT Governments by the Project, 

over the study period.

Personal income taxes paid as a result of employment 

generated by Ichthys LNG forms the next largest source 

of taxation from the Project and is expected to deliver 

$1.04 billion to the Commonwealth Government between 

2020 and 2030, averaging $94.7 million per annum.

Major economic benefits across the Territory
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Volunteering contribution to the 
Territory

In 2020, INPEX and its associated contracting companies 

contributed an estimated 50,862 volunteer hours, 

valued at approximately $1 million, to various community 

causes and organisations. A recent workforce survey 

highlighted that employees and their families contribute 

to a range of activities including:

•	 participation on non-profit organisation boards 

(including sports clubs)

•	 volunteering at schools to support early learning

•	 working with charities and church groups to provide 

support to vulnerable people

•	 volunteering at community festivals.





Voluntary offset programs  

The Ichthys joint venture supports a range of voluntary offset programs facilitating research that aims to improve 

environment and conservation outcomes in the Northern Territory. Overall investment in the voluntary offset programs 

has been valued at $91 million and includes some of the following projects:

•	 Conservation management of dugongs, cetaceans and 

threatened marine matters of national environmental 

significance in the NT

•	 Darwin Harbour integrated marine monitoring and 

research program 

•	 Savanna fire management programs in the NT

•	 Support for Australian Research Council Linkage 

Projects

Larrakia Ichthys LNG Foundation Trust
The Ichthys joint venture established a $24 million Larrakia Ichthys LNG Foundation Trust (LIFT) to provide economic 

and social benefits for the Larrakia People over the life of the project. LIFT has already started to make a significant 

contribution to the advancement of the Larrakia through:

•	 tertiary scholarships and school participation program

•	 bus services to enable Larrakia Elders to access 

Country

•	 a funeral fund

•	 an upskilling program
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